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December 2006

Owners
Shorewalk Community, Inc,
Indianapolis, Indiana 46234

Dear Owner:

At the Annual Meeting held on Monday, November 13, 2006 there were 101 homeowners
represented either in person or by proxy, a quorum was reached. Jim Vollnogle presentad the
2006 forecast and the 2007 proposed budget for operating and reserve accounts. After much
discussion and an amendment 10 the operating budget to not increase the Garden Units at all and
to leave everything else as proposed (3% increase) a vote was taken on the operating and reserve
budgets and they passed as amended. The Special Assessment of $500.00 per unit for
replacement of retaining walls was presented and after discussion the vote was taken and the
Special Assessment passed. There will be a $300.00 Special Assessment for retaining wall
replacement, pavable in 5 installments of S100.00 January through May 2007, Effective January
1, 2007 maintenance fees will be as follows: 5241.00 --5241.00

$254.00 --$262.00

S278.00--5286.00
Special Assessment of $S300.00, payvable in S100.00 increments January through May 2007,
The Dack Budget was presented to a quorum of 60 owners. There was a motion to amend the
budget to only $300.00 for the annual dock fee ard the motion passed and the 2007 Annual Dack
Fee is $500.00 payable Aprii 1, 2007,

The following members were elected fo the Board of Directors:
Leonard Drescher, im Getchell and Chris Rexroat.

Enclozed please find coupons and envelopes for gase in sending in vour monthly maintenance fee
pavment.

If vou are currently having vour maintenance fee antomatically deducted from vour account each
month, vou will not recerve coupons. Special Assessments and Dock Fee will also be deducted
ynless vou contact Jessica to advise otherwise.

If vou are interested in having vour maintenance fee automatically deducted from vour bank
account each month, please contact Jessica at 570-4338 ext. 22 to request an automatic
withdrawal form.

We look forward to working with all of vou in the New Year.

On benulfofﬂ:e Shorewalk Board of Directors
1ent Co., Inc., Agent

Pri perty I\fIanag_;er //

L
Michigan Office Southeastern Management Cenier
28740 Harper Avenue . . 125-C Trage Street
81, Clair Shoses, M1 48230 - 1250 www.eKirkpatrick.com Lexington. KY 40511
1-800-897-6652 [859) 225-3334

Fax (85%) 225.3103



Shorewalk Community, inc.
Operatmg Account

S241
8262

|52

7% Increase

T Income 2006 Budget 2006 Projected 2007 Budget  Perumipermonth | 7
Maintenance Fees 584,926 584,628 R
NSF Charges e A D905 - ) i
Speacial Assessment o L 0 B 300 - B
Misc. Income O ___ 75 - B
Leie Charges _ - 3,340 ]
Dock Fines - 0
Clubhause Income TN
tnsurance Clajms rac'd } 57,053 T
Recovery CourtiLegal o} 4120 0
interst Incomes 199 50
Less Repl Reserve Funding 258,388 -258,588 275976 S
Less Ins. Claim Funding - ] 77,088 0 i o
| ess Ins. Reserve funding : b3 -26.584 0 T T
lLass Spe. Assessment Funding & 1 o -57,000 -500
Jotal Inceme ~ : 328,238 317,404 332,936 142
Expense ' _ o
ADMINISTRATIVE EXPENSE - o ]
hanagement Fes 3 29,100 28,100 30,283 13001 T
Professional Fees (legaliaudit) T a0 4,000 4,300 171 ___
Administrative Expense ; 5,200° 4,092 - 4,500 1637 o
Federal & State Taxes ! ST o0, T 200 o8| ]
Real Estate Taxes 36,700 40,097 _40100 17.22
Property & Liability Insurance 65,835 44,320 45,083 19.7%

Insurance Claims Paid 0 a g -
_ Total Administrative Expense 141,535| 121,608 125,186 _..53.43
_ UTILITIES EXPENSE 1 o ~
Electricity . 12,500 10.95¢ i 11,000 4.72 ~
Water/Sewer Exaense 3.500; 2,358 3,000 128
Total Utilities Expense 14,0000 13,317 14,000 6.00
G.T. SERVICES {(GROUNDS) o - o
Mawing i JBEDD 28.500 83,060 14.17 o
Lawn Chemizals R 16,578 19,578] 17000 7.30
Foundation Shrub Trim : 18,150 16,1580 20,950 g.99 ]
WulchBed Mainterance ! 28,500 28,500 N 34,800 14.99
Leaf RemovaiSeasonal Cleanup | 4275 £275 5,100 2.62 -
Shade Tre= Srimming ] 2375 2,375 ) 8,750 2587 )
Flowers ' 2375 2,375 -~ 2.850] 1.25
Total G.T. Expense 101,753 _ 101,753 121,650 52.22
BLDGS.& GROUNDS EXPENSE _ j T
Security Expense 5,100 5,100
Clubhouse Experse 330 ___ Boor
Paool Supplies & Maintenance 7500 " 8,000
|Snow Remaval o . 20,000 20,000,
(Common Ares Maintenance  17.000,
Roofs/Yents! Soffis/Gutters . 5,000 T
Stairs/Dacks/Balcory Rapairs 4.000)]
Siding/ Trm/Brick Repair 3.000,
Lighting & Electrical Repairs 2000
Animal -Past Sontal o __ 300
Grounds Maintenance 3500t
" Total Bidg/Grounds Maint “7ogs0l
ADMINISTRATIVE EXPENSE |~ "141,535
UTILITIES EXPENSE __ 4000 13317
eT T 01,753 T 101,758 21850
BLDGS/GROUNDS 70,850 62,127 7Aoo T
= AL EXPENSE T S3saaan D e 3izess




Sherewalk Community, Inc.
Approved 2007 Budget

Bal. 12/31/06
$224,155.72

INCOME 2007 Budget
Replzcament Resarve Fees 275,978
Special Azssssment Income g7.000
intarest 2,000
TOTAL INCOME $374,976
EXPENSE
Pool
Misc. Pool Fixiures/Equip. 2,00¢
Iisc. Pool Repairs 2,000
Painting
G 4.850
K 250
2 7,939
244 3,890
13 i 7,938
14 { 7,939
15 i 4,880
21 ; 3,880
23 ' 5,180
26 ; 5,180
i
Staining t
23 4,412
26 4,412
11CIubhouse deck 450]
Roof ;
Bldg. #10 23,225,
Bldyg. #19 33.468.
Bldg. #18B 17,596
Bldg. #1384 18,560!
Eldg #1624 18,000
Gutters i
Bldg, #18 32001
Bldg. #1688 2790
Bldg.#134 2700]
3ldg.#15 3500
ldg #1568 2750,
Repiacemeant i
YWindow!/Zoor Repacement 35.000
Garage Docrs 2,500
Conerate Street EzsementRasl, 10,000
Concrete Driveway Rapl. 3,000
Siding Repairs /Pain: 3,000
Asohalt - Snarewalk Drive-pave/sealcoat 4,000
Asphalt- Zccl Parking Lot-pavedsirice 2,000
Asphait - Turb at oool 0
Maintenance
Tennis Cour; repair 0
Fool Key replacemen: 0
Deck Repair 3,500
Water/Sewer Ling 2,000
Landscaps 7,000
Erosion
Railroad Tie Retaining Wall -lower Leander 145,000
Erasion Lake walkweay 3.000
Erasion Fointe- Hiflside 1.000
Total Expense 435,158

Bal. 12/31/07
1680,973.72




Shorewalk Dock

b Bal TzEtaa

| Bal12i3dma

3207.027.24 |

_ T§207027.24

'8315.363.24

Bal, 12491104
5325560

T TEaLtamtRs

"Bal, 1231905

" Bak12/31i08

§70,388,54

§78.851.2¢

§115,122.00

Ingome

2004 Budget

_ 2004 Forecast

2003 Bldget

2MI5Faraca

Jogi & W

[Cock Sales
Misc. Incame.

106 Budget

‘2008 Forecast

2007Budget

gl 2

Total Incgime

1,0000

—THz55m

Expansa

b 1" 7es Tea
LT TR :

" lEar. Tziatie

Zat 1237104

Bal. 123108

Baw 1231105

Bal 1273106

Bat. 1231107

.  334,057.24 119.353.24 101,848.24 70,388.54 78,647 118,128 7 57.550.00
Annuat Fee §1.700.001 S A I
- __ . l#SSC.00 Apn 5 8555 J0al T € 51100.00 _ . 2007 Fee 550000 |




KIRKPATRICK MANAGEMENT COMPANY, INC.

Street Address

Mailing Address

Website

Phone Numbers — Main Line
Extensions

(For emergencies after hours)
Fax

Property Manager
E-mail

Managei’s Assistant

E-mail

Collections Managers
E-Mail

Automatic Payments
E-Mail

Closing Manager
E-Mail

General Manager, Operations
E-Mail

FACT SHEET

5702 Kirkpatrick Way
Binford Bivd. & Graham Rd.
{Directly west of McDonalds}

P.O. Box 20630
Indianapolis, IN 46220-0630

317-570-4358
317-594-5720 enter extension
317-570-4358
317-594-5717

Mary Lou Carey Ext. 15

Jennifer Ratliff Ext. 55
iratliff@ekirkpatrick.com

Larry Northcutt Ext. 26
Inorthcutt@elkirkpatrick.com
Karla Thompson Ext. 22
kthompson@ekirkpatrick.com

Jessica Wilcox Ext. 19
jwilcox@ekirkpatrick.com

Margaret Nowicki Ext. 45
mnowicki@ekirkpatrici.com

joe Winship Ext. 32

Use this fact sheet to ensure that we will receive your phone call, using the
extensions listed will help our office to direct your call promptly.




SHOREWALK COMMUNITY, INC
P.O. BOX 20630
INDIANAPOLIS. IN 46220
(317) 394-5720 X19 JESSICA
Fax 594-5717
AUTOMATIC PAYMENT AUTHORIZATION

[ hereby authorize Shorewalk Community, Inc. to initiate debit entries in the amount of my monthly
assessment fee amount stated by the Board of Directors and any Special Assessments as stated by the
Board of Directors from the account holders:

Checking Account Savings Account

On the tenth business dav of each month {or the next business day if the 10" falls on a weekend or
holiday} subsequent to the date of signing this formal authorization form.

Debit Purpose Homeowner Association Fee

Account Holders

Address

Phone Number

This authorization will remain in full force and effective unti] Kirkpatrick Management Co. Inc., for
Shorewalk Community, Inc. receives written notification from the account holder(s) of its
termination. The account holder(s) must contact Kirkpatrick Management directly, with instructions
to block all or stop pay of pre-authorized transfer. **Or prevailing assessment as determined by the
Board of Directors, pursuant to covenants. Written notification of change in fee will be provided
prior to withdrawal.

A Blank Voided Check Must Accompanv This Form.

Signature of Account Helder ané Date Signature of Account Helder 2nd Date

As this authorization does not include Boat Dock Maintenance Fees vou will have to remit payment for
these fees.

“THIS AUTHORIZATION MUST BE RECEIVED BY THE 26" OF THE MONTH TO BE PROCESSED
FOR AUTOMATIC WITHDRAWAL THE FOLLOWING MONTH,™



