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Owners
Shorewalk Community, Inc.
Indianapolis, Indiana 46236

Dear Owner:

At the Annual Meeting held on Monday, November 14, 2005 there were 99 homeowners
represented either in person or by proxy, a quorum was reached. Bill Waers presented
the 2005 forecast and the 2006 proposed budget for operating and reserve accounts.
After some discussion the vote was taken and the 2006 operating and reserve budgets
were approved as presented. Effective January 1, 2006 there is a 7% increase in fees.
The Dock Budget was presented to a quorum of 59 owners. It was approved
unanimously. The Annual Dock Fee for 2006 is $1,100.00; $550.00 payable April 1,
2006 and $550.00 payable July 1, 2006.

The following is a list of the current maintenance fees and what they will be Tanuary 1.
2006.

$225.00 to0 $241.00

$237.00 t0 $254.00

5260.00 to $278.00

The following members were elected to the Board of Directors:
Paula Coffer, Tom Hendrix, Gail Xoehler, Don Riner, Bill Waers and Donna Ward

Enclosed please find coupons and envelopes for ease in sending in vour monthly
maintenance fee payment.

I you are currently having your maintenance fee automatically deducted from your
account each month, you will not receive coupons.

If vou are interested in having vour maintenance fee automatlcallv deducted from your
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automatic withdrawal form.
We look forward to working with all of vou in the New Year.

On behalf of the Shorewalk Board of Directors
K1rkpatnck Manaoemejlt Co., Inc., Agent

Mary Lml C a{‘e\

Property Manager e

lllinois Oflice Michigan Office 50"““““??;%“&? dueg;l;r;z?i Senver

2457 M. Wilton 28740 Harper Avenue Lexington, k¥ 40511
Chicage. IL 60814 it. Clair Shores, M1 48230 - 1250 (859) n9z 9337

1-800-899-5652 1-800-899-56652 Fax (859} 225-3103



Shorewalk  Commumnity, Inc, §

Operatmg Account o
Approved 20086 Budget

7% Increase |

__ . lncome 2005 Budget 2005 Forecast 1 2006 Budget
aintenance Fees o $553,798.00 563,879 :Ts4,9'26 ]
NSE Charges T ¢ 200 o
Miss. fncome " T T o 218 o
Lete Charges . 1,800 3,330) 1,800 B
Dock Fines """ ] I
Clubhouse income N o 0 0 _
Recovery CourtlLegal i _ 0 _ 4430" ol |
Interest Incomes ' 100 .85 100

Less Repl. Reserve Funding __ -238832 . _-238,832] -258,588]

Total (ncome - 316,866 | 333,210 328,238 i
Expense - - ] i )
ADMINISTRATIVE EXPENSE | . L ' ]
Managemsant Fee ! 28 461 28461, 29,100
Professional Fees (legal/audit) 4,500’ _ 4,758] ~4.500] B
Administrative Expense i 5,200, 5,345" 5,200

[Federal & State Taxes i 200] 0. 208

Real Estate Taxes 36,700° 36,404 36,700 B
Property & Liability Insurance 62,700, 82,700 85,835,

Insurance Claims Paid 0! o 0’

Total Administrative Expense | 137,941 137,758 141,535, |
| _ UTILITIES EXPENSE ’ i ; |
IElsctricity 10,000 10,465] 10,500 ]
Water/Sewer Expenss i 4,150, 2,835 3,500,
| __Total Utilities Expense ' 14,150] 13,300, 14,000!
|__G.T. SERVICES (GROUNDS) 5 !

Mowing | 28,500 28,500 28,500]
Lawn Chemicals ? 16,150] 18,150 18,578 B
Foundation Shrub Trim , 16,156 18,180" 16,150] -
Muich/Bed Maintenance | 28,500, 28,500, 28,500
Leaf Removal/Seasonal Cleanup 4,275! o 4.275] 4,275,
|Shade Tree Trimming | 2,375 2,375 2,375!
Flowers ' 23751 12,3751 2,375
__Total G.T. Expense , 98,325 98,325 101,753
BLDGS.& GROUNDS EXPENSE L | :
Security Expense 5,100 5080 5.100!
Clubhouse Expense | 880 400 550
Pool Suppliss & Maintenance 7.500] 7.500] 7,500, .
|Snow Removal _ 17,000 18,150 20,000 ]
Common Area Mainteriance I _17.000; 15500 17.000;
Roofs/Vents/Scffits/Guttars ' . 10000! 10,500] 8.000!
Stairs/Decks/Balcony Repairs ~— ~— 77 {opp 8200 4,000 B
Siding/Trim/Brick Repair i 2.500: 3,200, 3.000)
Lighting & Elecirical Repairs ' 2,000 1,300! 2,000 B
Animal -Pest Control 300 180 300
Grounds Maintenance I 3,500 3,500 3,500!

Total Bidg/Grounds Maint. 6,450 71,450 70,950 .
ADMINISTRATIVE EXPENSE | 137,941 137,758, 141,535] __
UTILITIES EXPENSE ’ __atspl T 13,300 14,000
IGT ~ e 98325 98,325 101,753]
BLDGS/GROUNDS LT 66,450 . 71.450] 70,950

TOTALEXPENSE ~  © ] $316,866' $320,833 $328,238




Shorewalk Community, Inc.

Bai. 12/31/05

Approved 2008 Rep!. Reserve Budget 559.811.72
INCOME 2006 Approved
Replacemeant Reserve Fess 258,528
Irierest < B0%
TOTAL INCOME $260,358
EXPENSE
Paol
Misc. Paci Fixiures/Equio. 2,000
Poaf Ladder 1,000
Painting
254 2.750
258 27501
27 3,850
{32 Trim Onty 4,230
33 Trim QOnly 3,550
34 Trim Qnly 3.4E0
38 Trim Only 3,450}
38 Trim Oniy 3,430
38 Trirn Only 3,300
38 Trim Only 4,240
4G Trim Only 4,800
8 Trim Only 4£.850
S Trirm Only £ 850
1684 2,380
184 2,380
188 2,380
Staining
254 2,650
258 2,650
27 2.850
<3 6.500
g £,500
Roof
Bidg. #10 46,150
Bldg.#13 15,502
Gutters
Bldg.#13 2,551
Replacement
Window/Door Realacermeni 30,000
Garage Doors 2000
Concrete Street FasementRenl, 8185
Concrete Driveway Rapt. 5,000
Siding Repairs /Pairt 2500
Asshat - Shorewalk Drive-pavelseslcoat 2875
Agphali- Pool Parking ot-pave/stripe 2000
Asphati - Curk at nooi 1000
Maintenance
Tennis Court repalr 2500
Fool Key replzsement 2500
Deck Repair 3500
Water/Sawer Line 2000
_andscane 7.000
Erosion
Railroad Tie Retaining Wall -lower Leander 253,000
Erosion Lake walkway 3000
Erogion Pointe- Hillside 3005,
Total Expense 262,722}

Bal. 12/131/08
57, 477.72




Shorewalk Dack

__Bal. 1231103 Bal. 123103 Bal 12131/04 1" "Baf 12/3104 | 7 Bal 12/34/08 TBeliamins
2006 Approved 27 §207.027.24 | $318,383.24 1~ $325,560.54 §70,388.54 574,646.54
Income _ 2004 Forecast 2005 Butget 2005Farecast 2008 Budget 2007 Praposed
Dock & Waverurrer Fasginens ) ] 322570 138.83¢ ~ Y2¢ 300] CEEOLT
Misc. tncome Dredging : o a - 8%z e
Cock Aocolr Interes: ) E R 2,000; 5,100 - )
Total Incame - 5128 580 ; 124,500! 142,816 N 57,000
| - e " ——— el } -
Expense — - . ‘.
Maragamen: Fees 1545 727 720 I
Misc. Repairs/iain‘enanse 213 25,020 _ 1.840 = 5.020
Adminfstrative’_egal 2G4 1,000 16,358 1.050
Lighéing - 1,260 2,500 B3z 2,500
Bredoirg 7 " N 11,080 300.0C . aB2Ed - 257
Interest Sxasnse o __1.7es 2.3 1,588
Total Expenses 15,214 341,075 397,928 88,072
H |

B Bal. 12/31/04 Bal. 12(31/05 _ Bal. 12/31/65 |Bal. 12/31/06 Bal. 12/31/07

] _a18383.24 101.343.24| 70,388 541 resarl 77.574.54
. : . S
[ ] T 12005 Fee 51100.0C 2608 Fee 51100.00 2007 ~e 5750.00 |




KIRKPATRICK MANAGEMENT COMPANY, INC.

Street Address

Mailing Address

E-Mail: Maintenance request &
Architectural request forms

Phone Numbaers
(For emergencies after hours)
Fax

Property Manager
E-mail

Manager’s Assistant
E-mail

Maintenance Requests
E-Mail

Questions on your account
E-Mail

Automatic Paviments
E-Mail

Closing Manager
E-Mail

CGeneral Manager, Operations
E-Mail

FACT SHEET

5702 Kirkpatrick Way
Binford Blvd. & Graham Rd.
(Directly west of McDonalds)

P.O. Box 20630
Indianapolis, IN 46220-0630

www . ekirkpatricl.com

317-594-5720 enter extension
317-570-4358
317-594-5717

Mary Lou Carey Ext. 15
micarey@ekirkpatrick.com

Jennifer Ratliff Ext. 55
ratliff@ekirkpatrick.com

Nick Wiselogle Ext. 34
nickwiselogle@ekirkpatrick.com

Larry Northcutt Ext. 26
Inorthcutt@ekiripatrick.com

Jessica Wilcox Ext. 22
wilcox@elirkpatrick.com

Margaret Nowicki Ext. 45
mnowicki@ekirkpatrick.com

Joe Winship Ext. 32
jwinship@ekirkpatrick.com

Use this fact sheet to ensure that we will receive your phone call. using the extensions
listed will help our office to direct your call promptly.




