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The Carnegie Institution: Baltimore's Best-Kept Secret 

1st Andrew Carnegie’ Solution:

Carnegie said,

Under its sway we shall have an ideal State, in which the surplus wealth of the few will become, in the best sense, the property of the many, because administered for the common good; and this wealth, passing through the hands of the few, can be made a much more potent force for the elevation of our race.

As a result, when Andrew Carnegie sold what is now U.S. Steel to J.P. Morgan in 1901 for $480 million ($10.6 billion in today's dollars) he began the era of modern philanthropy, embarking on an energetic and ambitious effort to give away the bulk of his wealth before he died. Over the next 18 years, he established a number of different institutions and trusts that still bear his name. By the time of his death in 1919, he had financed the construction of almost 2,000 libraries in the U.S. He had also given away almost 90 percent of his fortune.
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