RRSP LOANS – STANDARD TERMS AND CONDITIONS

Loan Offer
Minimum loan amount $5,000

Amortization period:   12 – 60 months (up to 10 years available upon request on amounts $10,000 and over)
Rate:  Prime + 1% - on amounts $5000 - $20,000

Rate: Prime + .50% - on amounts $21,000 and over

90 Day Payment Deferral on loans with a 1 year amortization (90 day deferral option only available from Dec 15th – March 1st)

PLOC (RRSP Line of Credit Offer)

Minimum amount:  $5,000

90 Day Deferral option on Loans amortized at a maximum of 12 months

Rate:  Prime + 1% on amounts $5,000 - $20,000
Rate:  Prime + .50% on amounts $21,000 and over

2% Repayment (of the balance) or Interest only payments upon request

STANDARD CONDITIONS:

     -      Personal Credit Application

· Confirmation of Income by way of 2 recent pay stubs, or letter from employer

· VOID check

· Credit Bureau Authorization (Included in the BMO Credit Application)

· If the client is self employed:  2 years personal tax returns (T1 General) and 2 years of company financial statements

PROCEDURES:
1. Email Maura alerting her of pending application

2. Credit application is faxed to BMO along with the “standard conditions”

3. BMO advises representative of loan approval

4. Documents are sent to clients and/or representative for sign off

5. Documents are returned to BMO 

6. Funds are forwarded to Olympia Trust

CONTACTS:
Maura Waller                                                             Sean Cushen
Investment Lending Specialist                                  Investment Lending Specialist
National Business Development Group                    National Business Development 
(403) 863-8498                                                              (403) 630-7236
(403) 287-2824 (fax)                                                     (403) 503-5457
Maura.Waller@BMO.com                                         Sean.Cushen@BMO.com
