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एबी डबल AB DOUBLE DEPOSIT ACCOUNT

	Who can open?
	Individuals, two or more individuals in joint names payable jointly or severally etc.,  minor to be operated by parent/guardian,  a HUF, or an Institution, a proprietary concern, Partnership firm, a Company, corporation, Trust, Association (subject to conditions)

	Amount:
	Minimum Rs.1000/-  No maximum limit.( Multiples of Rs.1000/-)

	Deposit period
	Will vary depending on the rate of interest applicable to General public/Senior Citizen/Staff.

	Payment of interest
	Quarterly compounded.  Credited to account on half yearly basis.

	Penalty norms for premature closure
	1.Individuals upto Rs.1.00 lakh for any period:    NIL

2.Individuals for Above Rs.1.00 lakh for any period    : 1%

3.Corporates upto Rs.100 lakhs deposited upto 90 days: NIL  

4.Corporates upto Rs.100 lakhs deposited for above 90 days: 1%

4.Corporates for Above Rs.100 lakhs for any period: 1%

	Deposit Loans
	90 % on own deposits.  75% on third party deposit

	Other features
	1Additional interest of 0.50% to senior citizen and 1% to Staff.

2. TDS applicable if interest payment is Rs.10000 and above in a Financial year.  

3. Form 15 H from Senior Citizen and Form 15 G from others may be obtained to exempt them from TDS, if they are not assesses.

Wherever PAN Number is not available - applicable TDS is @ 20%.
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