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ए बी वनीता वाहन AB VANITHA VAHAN

	Eligibility
	Salaried/ professional & self employed Women having min. gross Income of Rs.1.0 Lac pa for 4W., Rs.60000 pa for 2W & Rs.40000/- pa for  battery operated  e-bikes

50% of Husband's salary will be taken for computing eligibility provided he is working and stands as Co-obligant.

	Loan amount


	4 Wheeler

NEW - Least of Road price minus margin or 3 yrs. gross income.
USED- (Not more than 3 years old) - Least of 60% of garage value or 3yrs.gross income. Max. of  Rs.5.00 Lac

2 Wheeler

NEW- Road price minus margin   with a Max. of Rs.60000/-

	
	Road Price- Invoice price, Registration, Life Tax, Insurance & accessories up to Rs.5000 for 4 W & Rs.1000 for 2 W.

Margin: Salaried class with salary deduction:         15%

             SME/Corporate borrowers with -

             standard assets with B rating & above:   15%

              Other borrowers:                                  20%

	Security
	Hypothecation of vehicle purchased

	Guarantee/

Co obligation
	Father /Husband of the applicant or suitable third party guarantee.

	Net Pay
	40% after proposed installment

	Repayment
	4 W- New-12-72 EMI        

4 W- Used-60EMI       

2 W- 12-60EMI

	INTEREST

BR=8.5% wef-27.10.2010
	4 W- BR+2.75%
Term Premia (TP) of 0.25% Extra for loans repayable beyond 3 Yrs.           

2 W-  
Up to 36 months-BR+3.75%, 
Above 36 months- BR+4.00+0.25  

(0.5% Concession for prompt repayment as back end.)

	Pre-payment
	2% flat on the prepaid amount for all Term Loans where the repayment is fixed beyond 36 months. i.e. installments paid ahead of repayment schedule. 

	Processing & Administrative Charges
	Processing Charges 

(At the time processing of application)
	Administration Charges      (Once in every three months)

	Up to 0.25 Lakhs
	Rs.250
	Rs.50

	> 0.25 - 0.50 Lakhs
	Rs.500
	Rs.75

	>0.50 -  0.75 L
	Rs.750
	Rs.100

	> 0.75 L
	Rs.1000
	Rs.150
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