Silvertree Homeowners Association

An Arizona Non-Profit Corporation

(
Minutes of the Monthly Meeting of the 

Board of Directors  -  August 9, 2006

A Monthly Meeting of the Board of Directors of Silvertree Home Owners Association, an Arizona non-profit corporation, was held on the 9th day of August, 2006, at 6:30 PM at the Paradise Valley Community Center pursuant to written waiver of notice and consent by the following named Directors:
	Yvonne Hogan
	President

	Sherry Roueche
	Vice-President

	Dave Lex
	Treasurer


Also present by invitation of the Board of Directors was Kathleen Karmolinski to report on the business conducted by the AMCOR Property Professionals, Inc. in behalf of the Silvertree Home Owners Association. Secretary, Vera Heminger, was unable to attend this month's meeting.
Yvonne Hogan acted as the Chairman of the Board of the Meeting. Notes were taken by the Chairman of the Board, Yvonne Hogan. The Minutes of the Monthly Meeting will be written up and submitted to the Board of Directors for review.

The Meeting was called to order by the Chairman at approximately 6:30 PM.

The first order of business was the introduction of Kathleen (Kay) to the Board. This was the first meeting which the Board held with Kay in attendance. 
Reading of May's minutes was deferred since copies were not available. The June and July meeting were not held due to a lack of quorum.
The next order of business was the review and acceptance of the Financial Statement for May, June, and July 2006, as presented by Kay Karmolinski. A discussion ensued, and upon motion duly made, seconded and unanimously carried, it was

RESOLVED that the May, June, July Financials be, and hereby are, approved as presented.
The next order of business was the review and approval of the invoices, and payment and signature of the regular monthly bills of the Silvertree HOA, to wit:

	Check No.
	Amount
	Payable To

	#
	1029
	$
	
100.01
	APS

	#
	1030
	$
	
687.73
	AMCOR

	#
	1031
	$
	
104.80
	AMCOR

	#
	1032
	$
	
947.89
	City of Phoenix

	#
	1033
	$
	
23.35
	U S Postmaster

	
	1034
	$
	
1,195.00
	Lenco Landscaping

	
	1035
	$
	   230.59
	Carpenter Hazelwood

	
	1036
	$
	
50.00
	Yvonne Hogan (room rental reimbursement)

	#
	TOTAL:
	$
	
	


The next order of business was with regards to an APS billing alternative.  A discussion ensued, and upon motion duly made, seconded and unanimously carried, it was

RESOLVED that the Silvertree HOA apply for APS's Equalizer payment option.
The next order of business, Yvonne Hogan delivered a check for $ 986.00. This check represented the monies that were in Silvertree's checking account at the Bank of America. The transfer of these funds to Copper State effectively closed Silvertree's checking account with the Bank of America.

The next order of business, the Board then considered the rising cost of utilities and our increased cost of landscaping.  A lengthy discussion ensued, and upon motion duly made, seconded and unanimously carried, it was

RESOLVED that the Silvertree HOA will raise its Transfer Fees to $500.

The next order of business, the Board considered a request for replacing a garage door with a long panel rather than the HOA's short panel door.  A discussion ensued, and upon motion duly made, seconded and unanimously carried, it was

RESOLVED that the Lot#120 replace the garage door with the standard Silvertree HOA short panels.

on motion duly made, seconded and unanimously carried, the meeting adjourned at 7:55PM.

_____________________________

Yvonne Hogan, President
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