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	Since the rally began in Mar 03 after the STI hit a low of about 1200 points, it had penetrated few key resistance levels except 1800 which proved too tough to overcome.

Though many good news had been pouring in from both the economic front and the US stock markets, the STI instead decided to take a pause and traded range bound between 1650 and 1800 since Oct 03. Even the capture of Saddam Hussein did not provide much impetus to the market. 
The recent correction actually provides another opportunity for one to enter the market at lower price. We are still in the early stage of a multi-year bull run and the young bull is still full of energy. Perhaps, our market could be waiting for the Nasdaq to break above 2000 points decisively before the STI attempts to break above 1800.

This may not take long to happen especially after a healthy correction. So, at this moment, selling is not an option but buying into weakness seems more sensible. In the longer term, the STI is likely to breach 2500.
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