	SHARES ALLEY


	My Buy Order –Kim Eng 
TITAN

	When the economy recovers, one of the immediate and direct beneficiaries would be the stock broking company. I was monitoring the charts of GK Goh, Kim Eng and UOB Kay Hian. Kim Eng’s chart was most promising and ready to surge. This is so because it was not only building a medium term bullish head and shoulder pattern, it was also forming a larger multi-year head and shoulder. Thus, the future is extremely bullish for this counter especially once the larger head and shoulder is completed. 

When the stock price rose from a low of 64c to near the neckline of about  80c, I decided to act on it and bought at 82c. Not long later, it broke through the neckline and even surpassed the last high of 94c and traded as high as $1.18. Although it gives a handsome return, I’m not in a hurry to take profit yet.

Why is it so? If my analysis is correct, it should move upwards to the multi-year head and shoulder neckline, which is above $1.50 before any major correction sets in prior to breaking through it.

In the meantime, I’m optimistic and contented with its chart pattern and confident that buying support from long term investors should limit its correction for now. 
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