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	Preparing to Charge – The Next Crest Of The Wave
TITAN

	In the Jan 04 issue, I mentioned that the STI market had been range bound between 1650 and 1800 since Oct 03 and it could be waiting for the Nasdaq to break above 2000 points decisively before the STI attempts to break above 1800. As it is, this has happened and already become history. It is currently facing difficulty to stay above 1900. Not surprising, as the last up wave had left breakaway gaps in many counters, including the STI which has a prominent gap around 1730. I suspect the market might ultimately push down to this level. In the meantime, it could be locked in the range between 1780 and 1920. 
After a healthy correction, we should see the STI breaching the psychological 2000 points. As mentioned in the last issue, the STI is likely to breach 2500 in the long term.
I will be listing a group of counters that have good potential in the 1st half of 2004 basing on past behavior and bullish pattern. Look out for it and you could become richer.
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