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	My Buy Order – GK Goh (Update)
TITAN

	Recently, Kim Eng had made very good move in terms of pricing and volume. On 9 Jan 04, it had already risen to a high of $1.29. Although it had yet to meet my price objective, it appeared slightly overvalued when compared to GK GOH and UOB Kay Hian. I’ll not discuss on UOB Kay Hian as its chart history is very short. 
Technically, GK Goh is forming a chart pattern almost similar to that of Kim Eng but at a slower pace or so called, a laggard.  This gives me another opportunity to buy into value stock at a comfortable and reasonable price. Its volume at the moment is also not encouraging but showing sign of increasing activity. It could be attempting to form a large multi-year head and shoulder with the neckline around $2.00. In the long run, once this resistance at $2.00 is taken out, the stock is likely worth more than $3.00. Thus, the future is extremely bullish for this counter especially once the larger head and shoulder is completed. 

In the meantime, I would be accumulating this stock at prices below $1.00 and hold a medium term perspective. 
Update

G K Goh is on the way down to cover the gap at around 85c which shd not be difficult to achieve. Once gap is covered, any reversal signal will be a good opportunity to load up. Take note that of the 3 broking firms, Kim Eng had moved up and now, UOB Kay Hian looks like it is trying to break and move up. 
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