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	My Buy Order – Del Monte & Pacific Century
TITAN

	Del Monte, a company dealing in processed foods which is known amongst Singaporean and throughout Asia for its banana and canned fruits. When listed, it went to a high of above $1.00 and corrected to a low of 23c. Recently, it rallied to a high of 60.6c and corrected for a few months to a low of 50.5c. On the eve of Chinese New Year, it rose to another  high of 61.5c with high volume. The break is significant as it indicates that the recent correction phase is over and ready to charge. My target price would be above 85c. My average price bought is 55c.
Pacific Century, a company known to many people because several were caught by its sharp move upwards during the internet craze. It had since crashed from a high of above $4.00 to a low of 19c. Yes, only 19c and it’s more like a lelong, lelong situation. It is also a very speculative counter that never misses a chance to join any market rally. With Hong Kong economy and share market rebounding from lows, these auger well for the company in the medium term though it carried a burden of  high debt. 
Since hitting 19c, the price is trapped within an extremely bullish triangle base. Recent days interest revealed that it could be attempting to break out of the triangle and likely to rise to above 50c.  I had just bought into the counter on 21 Jan 04 at 30c, more for a speculative play. 
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