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	My Buy Order – Datacraft Asia(US$)
TITAN

	Datacraft Asia, a hot favourite stock amongst speculators, retail investors, analysts and fund managers. But, this counter which was once a heavyweight of more than US$10.00, had also burnt many of their fingers. I had bought this counter between the $2-3 range but with a small net loss before it crashed to a low of 47c.  
When it was below $1, there was so much uncertainty over this company and plagued with hugh loss. When it went above $1, the trend was clearer and more confident. My first purchase was at $1.15 and sold off at $1.40. It then rebounded from a low of 98c and I bought back at $1.04. It gapped up from here and another gap at $1.19 to reach a high of $1.86. I sold at $1.83 and $1.78 when it was in heavily overbought situation and having a reversal trend. The gaps formed during the uptrend had to be filled or covered. In view of these few factors, I decided to cash out and wait for the low target price. 

Some opined that it was unlikely to happen especially the counter was attracting a lot of interest and good volume then. But, I prefer to play it safe and obey the rules. And I believe I’m right and spot on. Although with good volume support but unfortunately, it went the reverse way, down to a recent low of $1.21. My first target low is almost within reach but the question is, will it cover the $1.04 gap. 

To me, I would buy into the company when the first gap is filled. Since the 2 gaps are not far apart, a good practice is to target an average price, ie, at $1.12 and prepare to average down if it drops below $1.04. My next target high price for this counter is above $2.50.
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