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	Since hitting beyond $120 during the internet bubble period, this NASDAQ counter had fallen to a low of $3.59 and recovered to a high of $8.28. It then corrected to a low of $5.39 and bounced to a high of $7.00, leaving a gap near $6.05. The current 200 days moving average happens to be around $6.00 also, which is a very strong support and likely to bounce off from here.
It is currently in a correction phase and could attempt to cover the said gap. Once covered, it is likely to penetrate above $8.28, as long as it does not break below $5.39. Basing on the triangle base or a head and shoulder pattern or Fibonacci formula, they give almost similar price target, i.e. $12.00
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