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	My Buy Order – Ascott Group
TITAN

	If you asked which property stock to buy at this moment, I’m afraid there are not many. Some had run out of breath, eg. Hong Fok, CM Pac which I’m still holding on. City Devt, Capital Land and GuocoLand may be able to offer some more upside potential while some of the others might go into hibernation. Recent property reports from the experts gave much conflicting views for 2004, so, it looks like there are still some uncertainties and many unsold units to clear.  

As I’m a lover of penny stock, I would prefer to wait for better opportunity to buy at a cheaper price when correction sets in. However, one property counter, Ascott Group, that specialises in service apartment appeared to have corrected itself and ready to break out of a bullish head and shoulder formation at the base. The resistance neckline is about 49c and currently, it is congesting around 41c.

Its share price had been in a downtrend since 1996 after hitting a high of about $1.45. It dropped to a low of 18c in 2001 before recovering to 53c. The chart is ready for it to penetrate above 50c and this rising wave is likely to help it push above 80c.  

I bought the counter at 38c and took some profit at 47c in Nov 03 but had bought back the shares at 41c recently. The recent correction is likely to be the last wave down to prepare it for the next attempt to break the 50c resistance.

 

	Disclaimer: The article mentioned herewith is for information purposes only and is neither intended as investment advice nor to entice you to trade in it. The article is written to express the author’s personal opinion. Any use of the information is at the reader’s risk. Prior to investing in the stock, please seek professional advice from investment institution or stock broker and/or further research should be undertaken.
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