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	My Buy Order – Singapore Press Holdings
TITAN

	Singapore Press Holdings, a heavy weight blue chip counter but neither for the faint hearted nor speculators but purely institutional and dividend sensitive investors. This counter needs no further introduction into their business. 
Technically, it traded from a low of $15.50 to a high of $20.90 before going into hibernation. It hit a recent low of $18.20 and is finding difficulty in overcoming $19.00. The $18.20 represents a 50% retracement from $20.90 and therefore, the upside target will likely reach $26.30. A medium term head and shoulder is forming and deemed completed once it penetrated above the neckline at $20.90. With a low of $15.50 and high of $20.90, the target objective of this pattern will be $26.30. What a coincidence that both targets measured in different ways give the same price and normally, this is deemed as a minimum objective as the price is likely to go beyond that. 

I had bought the shares and if the above does not come true, I’ll just have to wait for the dividend.
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