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	My Buy Order – Marco Polo and UOL
TITAN

	Marco Polo, a hotel turned into property company. It’s a high end type of property developer like Hotel Property. So far, the Ardmore Park development at the former Marco Polo Hotel site has been giving the company a boost and comfortable earnings. But these profits were already fully recognised in FY03, causing the 1st half FY04 earnings to drop sharply. 
Following the completed purchase of Seaview Hotel and the adjoining site, both freehold, this will give the company a big boost in future earnings. With similarity to that of Ardmore Park development, this freehold development is likely to boost the share price. And like the Chinese saying, ‘Heaven (Tien), Timing (Shi), Location( Di) and Advantage (Li), the site is at a prime location and company’s reputation will work to its advantage. The timing of launch will be very crucial but in this case, also slightly better than the other developers who are stuck with several units even after TOP. 

OK, not so much on fengshui.  Since hitting a low of $1.58, the share price had attempted to penetrate $2 but unable to stay above it. With the recent purchase of Seaview Hotel, it attracted re-rating by analyst, like me. I bought in at $1.93. Since then, it moved above $2 and reached a recent new high of $2.12 since Jul 02’s peak of $2.05. It has the potential to go above $2.50 and could reach $3.00. It’s current NAV (Net asset value) is about $2.60
UOL, a property company which UOB has a major stake that needs no introduction. For this counter, I’m not too keen in its property/development portfolio. One interesting situation is that, another private investor’s occasional purchase into the company that aroused a lot of speculation. The situation will be clearer when the time is ripe. Basing on its chart pattern, this counter could reach a target price of $2.80 in the medium term if it breaks above $2.18. NAV also around $2.80
 

	Disclaimer: The article mentioned herewith is for information purposes only and is neither intended as investment advice nor to entice you to trade in it. The article is written to express the author’s personal opinion. Any use of the information is at the reader’s risk. Prior to investing in the stock, please seek professional advice from investment institution or stock broker and/or further research should be undertaken.
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