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	My Buy Order – L Jacob 

TITAN

	Lindeteves-Jacoberg or in short, L Jacob, has been hovering within a multi-year triangle since hitting a low of about 37c in 1998. Such a multi-year bullish pattern is very significant to dictate its future price as many professional players will be using it to analyse and project its future price objective.  

At the moment, it is finding difficulty in breaking above $1.20 and had since corrected to a low of about 84.5c. It closed at 86.5c on 30 Jan 04 and my recent purchase price is at 87.5c. This correction phase had created a short term resistance downtrend line around $1.08. Once cleared, it might attempt to challenge and break above $1.20 to reach the next high of above $1.70 which is a medium term target objective.
However, basing on multi-year pattern, it has the potential to reach a high of $2.50. Therefore, I would only be taking partial profit at around $1.70 and if situation at that time permits, I would hold some and take profit only when the ultimate price objective of $2.50 is met. 
Its past dividend payout was not promising, of about $25 but no dividend payout in FY02 despite making profit.  Basing on recent results, it is not faring better and management is not optimistic of the 4th Qtr result either, but full FY03 is likely to report a profit.   


	Disclaimer: The article mentioned herewith is for information purposes only and is neither intended as investment advice nor to entice you to trade in it. The article is written to express the author’s personal opinion. Any use of the information is at the reader’s risk. Prior to investing in the stock, please seek professional advice from investment institution or stock broker and/or further research should be undertaken.
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