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	My Buy Order – Hour Glass
TITAN

	Hour Glass, a class by itself, selling exclusive high end watches in a niche market. But to the investors of this home grown company, its share price performance had been a bit disappointing. However, I’m confident that such disappointment will soon turn into jubilation in no time.

Through the years since listing, like the rest of the retail sector companies, it has to overcome several economic crisis and uncertainties coupled with diminishing disposable income. However, each time that it was tested, the Hour Glass was able to recover and stand tall again. Thanks to the sound and prudent management team with good leadership. 

Let’s get back to the share price performance and my favourite topic, charting. The stock hit a low of 30c before recovering to a high of 70c and then, fell to a low of 36c. In view of the prevailing bullish sentiment and better economic performance ahead, I assume that the low of 30c as the start of a bull wave for this counter. It is forming a bullish head and shoulder pattern at the base and once it breaks above 70c, it signals a major bull run and likely to test the $1.00 target. Elliot Wave has a target of $1.00 while the head and shoulder pattern sets a target of $1.10. Both targets from different analysis method appear close to each other.

About 2 months back, I had placed an order to buy few lots of this company but was told that it was a cold and quiet counter by my remiser. However, I still managed to buy it at about 51c to add onto my existing holding. Recent positive sign shows that it is getting slightly more active than usual and at point of writing this article, it was at 55c. Hopefully, the day will come when I can earn myself a free Rolex watch.



	Disclaimer: The article mentioned herewith is for information purposes only and is neither intended as investment advice nor to entice you to trade in it. The article is written to express the author’s personal opinion. Any use of the information is at the reader’s risk. Prior to investing in the stock, please seek professional advice from investment institution or stock broker and/or further research should be undertaken.
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