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TITAN

	CWT, a logistics and warehousing company but a cold counter in the share market. In 1999’s market craze, this stock climbed from a low of 20c in Sep 1998 to a high of $1.98 in mid 1999 with a price rising from $1.10 to $1.98 being done within a single week. At that time, few market rumours that propelled the price sharply higher were:

1. DBS was selling its major stake (16%) in the Co. 
2. Merger between CWT and PSA which owned 22% of CWT
3. CWT buying into the loss making company, Freight Links

Till now, I’m unsure of the status of the stake held by DBS and PSA as I do not track them. If their stake remained unchanged, there is still a possibility that market might let these rumours resurface again to stir speculation interest. Apart from this, it is better to look at its technical chart. 

It has very good support at 50c since striking a high of 96c in 2002. The counter is likely to move above $1.00 over time and medium term target is expected to challenge $1.30. The long term target will go beyond the last high of $1.98. These targets will be invalid if the price goes below 50c. 
Note: This is a very cold counter that requires a lot of patience
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	Titan

21 Mar 04


