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Samita Sareen works at CRA International’s Finance practice specializing in microstructure of financial markets, industrial organization, and econometrics.  Prior to joining CRA, Dr. Sareen was a senior consultant in the antitrust practice of Bates White LLC.  Her engagements focused on establishing liability and estimating damages in price fixing allegations, economic analysis of monopolization claims, and competitive effects of mergers in financial markets.  Prior to that she was in the Financial Markets department of the Bank of Canada where she conducted research on several aspects of designing methods to issue government securities.  Dr. Sareen is also a former visiting instructor at Duke University, a former tenured lecturer at Sri Ram College of Commerce, Delhi University, and a former teaching assistant for undergraduate statistics and Ph.D. econometrics while a graduate student at Toronto.  At Duke she taught investments and designed a course on the microstructure of fixed income markets, and at Delhi University she taught statistics, mathematical economics and microeconomics.  Her research has appeared in leading journals such as the Journal of Econmetrics and Journal of Applied Econometrics.  Dr. Sareen is also frequently invited to present her research at academic conferences, and her expert opinion as a referee is regularly sought by the leading journals in economics and finance.
Professional History

05/2007–Present         Associate Principal, CRA International, New York, NY
                                    While at CRA International, Dr. Sareen worked on the following projects:

· In a litigation assignment involving patent infringement of a software for tracking failed settlements in the mortgage back securities market, participated in preparation of a damage report for an inter dealer broker who had developed the software

· In a litigation assignment involving allegations by a major accounting firm that it suffered reputational harm from a client’s public claims regarding auditing, participated in preparation of a damages report for the accounting firm

· In a consulting assignment for a vertically integrated global agribusiness seeking to hedge the price risk following from the time lag between procurement of input and production of output, performed modeling of hedging strategies 
· In a litigation assignment involving class action by investors against fund managers alleging that they exposed plaintiffs to excessive risk by investing in sub-prime securities, provided litigation support to defendant (ongoing)

· Project lead for deciphering the risk models used by defendant

· In a litigation assignment involving a private investor alleging that she suffered losses from a investment bank’s wrongful reporting about its financial health despite excessive financing exposure to the overnight repo market, provided support to plaintiff for preparing a complaint (ongoing)
· In a litigation assignment involving allegation by CFTC that a hedge fund had “squeezed” shorts in the futures market for US Treasuries, provided support to the hedge fund including representations before the CFTC (ongoing)
· Project manager for the case

· In a consulting assignment prepared a proposal (and presentation on being selected for the second-round) for the Ministry of Finance of the Government of Israel to undertake a review regarding, the structure and operations of the State of Israel Bonds program 
· Proposal involved providing auction-related services for sale of US-denominated Israeli Government Bonds to retail investors in the USA
· Co-authored a white paper (with Brad Miller, Leader of Auctions and Competitive Bidding Practice) titled “An Auction Primer in the Context of the Credit Crisis”
· White paper outlines issues and potential solutions in designing auctions for troubled assets under the TARP of the Emergency Economic Stabilization Plan of 2008
10/2005–03/2007        Senior Consultant, Bates White LLC
           While at Bates White LLC, Dr. Sareen worked on the following projects:
· Participated in a consumer finance project that involved determining whether racial bias was present in consumer lending

· Conducted variable selection in a natural gas price fixing case

· Prepared report for State Attorney General Office disputing studies that showed consumers of a major supermarket chain were being overcharged

· As part of a team, prepared white paper to establish monopolization via contracts in a major agricultural market

· Establishing liability and damage in a chemicals price fixing case 

· Analyzing competitive effects in an interdealer broker merger case

08/2004–07/2005
Visiting Instructor, Department of Economics, Duke University
09/1999–07/2004
Senior Economist, Financial Markets Department, Bank of Canada
While at Bank of Canada, Dr. Sareen worked on the following projects:

· Comparing uniform with discriminatory pricing rule for auctions of Government of Canada bonds

· Cross-country comparison of Government Debt Issuance models

· Research to assist policy decisions about changes to the primary dealer system for issuing Government Bonds in Canada
09/1992–09/1999
Teaching Assistant (Statistics and Econometrics), Department of Economics, University of Toronto

07/1988–07/1997
Lecturer (on sabbatical from 1992 to 1997), Department of Economics Sri Ram College of Commerce, University of Delhi
Publications

“Reference Bayesian Inference in Nonregular Models.”  Journal of Econometrics, Vol. 113, No. 2, 2003, pp. 265–288.

“A Survey of Recent Work on Identification, Estimation and Testing of Structural Auction Models.”  Handbook of Applied Econometrics and Statistical Inference; Aman Ullah, Alan Wan, and Anoop Chaturvedi; eds.; Marcel Dekker; 2002.

“Relating Jeffreys’ Prior and Reference Prior in Nonregular Problems.”  Bayesian Methods with Applications to Science, Policy and Official Statistics: Selected Papers from ISBA 2000, 2001.

“Posterior Odds Comparison of a Symmetric Low-Price, Sealed-Bid Auction Within the Common Value and the Independent Private Value Paradigms.”  Journal of Applied Econometrics, Vol. 14, 1999, pp. 651–676.

Ongoing Academic Research
· Order Flow and the Formation of Dealer Bids: An Analysis of Information and Strategic Behavior in the Government of Canada Securities Auctions (with A. Hortacsu, University of Chicago)
· Analyzing Government Debt Issuance Models
· Commodity Bundling in Government Securities Auctions
· Tacit Coordination in Southern Ontario Timber Auctions
· Conditional Inference about the Nonidentified Correlation Coefficient in the Roy Model
· Likelihood Based Estimation of Symmetric Parametric Structural Auction Models with Independent Private Values
· Microstructure of Government Bond Markets, Book manuscript (ongoing)
Policy Research

· Designing a Uniform Price Experiment for Government of Canada Securities Auctions (in progress)
· Cross-Country Comparison of Models for Issuance of Government Securities
· Lessons for Canada from a Cross-Country Comparison of Government Debt Issuance Models
· The Impact of Uniform vs. Discriminatory Pricing Rule on Participation in Government of Canada Securities Auctions
· Analyzing the Dutch Direct Auction
· Auctioning Government of Canada Securities: Can We Do Better?

Conference Presentations

India and South-East Asia Chapter of the Econometric Society Meet, New Delhi, December, 1996.

Canadian Econometrician Study Group conference, Queens University, Kingston, September, 1997.

9th Jerusalem Summer School in Auctions and Market Design, Poster Session, June 8–17, 1998.

6th Valencia International Meeting on Bayesian Statistics, contributed session, May 30–June 4, 1998.

2nd International Workshop on Objective Bayesian Methodology, Valencia (Spain), contributed session, June 10–13, 1999.

Cowles Foundation Conference on The Econometrics of Strategy and Decision Making, Department of Economics, Yale University, May 5–7, 2000.

Clarence E. Tow conference on Applied Research Concerning Auctions and Mechanism Design, Henry B. Tippie College of Business, University of Iowa, May 20–21, 2000.

International Society of Bayesian Analysis, 6th World Meet, Greece, contributed session, May 26–June 1, 2000.

3rd International Workshop on Objective Bayesian Methodology, Mexico, invited discussant for “Order-invariant group reference priors for Natural Exponential Families having a Squared-Quadratic Variance Function.”  September 20–23, 2000.

1st Indian Joint Statistical Meeting, New Delhi, Invited Paper, Dec 30, 2000–January 3, 2001.

56th European Meet of the Econometric Society, Lausanne, Switzerland, August 25–29, 2001.

CORE-ECARES-LEA Workshop on Auctions: Institutional Aspects and Empirical Analysis, Universite Libre De Bruxelles; Invited discussant for the Government Bond Auctions session, November 9–10, 2001.

Northern Finance Association, Banf, Calagary, September 2002. 

International Industrial Organization Conference, Chicago, April 22–24, 2004.

Society for Economic Dynamics, Florence, June 30–July 4, 2004.

Bank of England, July 2004.

Auction and Mechanism Design, Rome, Invited paper. September 23–25, 2004.
MTS Conference on Financial Markets, Invited paper, Vienna, December 16–18, 2004.
International Conference on New Financial Market Structures, Invited paper, Montreal, April 7–8 2005.
Bates White Third Annual Antitrust Conference, co-hosted with Center on Auctions, Procurements, and Competition Policy at Penn State, Invited paper, Washington D.C., June 2006.
Teaching Experience
· Undergraduate/Graduate courses at Duke University:  Financial Markets and Investments, Fixed Income Microstructure (designing a new course on the government securities market)

· Undergraduate courses at Delhi University:  Statistics, Mathematical Economics, Microeconomics.

· Teaching assistant at University of Toronto:  Undergraduate Statistics, M.A. and Ph.D. Econometrics.

Awards

· University of Toronto Open Fellowship, 1994-1997

· Simcoe Fellowship, 1992-1994

· Malan Devi Bhalla Award conferred by Miranda College, University of Delhi, India for attaining first position in B.A. ( Economics ) Honors course. 

Other Activities

· Referee for International Journal of Industrial Organization, Journal of Econometrics, Journal of Applied Econometrics, Journal of Developmental Economics, Journal of Business and Economics Statistics, Econometric Reviews, Energy Journal, Review of Financial Studies, and NSF Research grants
· Participant at the NSF symposium on Duration Models, Berkeley, 1995
· External referee for Federal Reserve Bank of Cleveland conference on Declining Treasury Debt, October 24–26, 2001
Personal Information

· H1B visa for the USA (expiring on 03/29/2010)

· Citizen of Canada
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