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FHQWUDO�� DXQTXH� OD� Pi[LPD� SUREDELOLGDG� HV�TXH� HO� REMHWR� GHWHFWDGR� HVWp� VREUH� HO� HMH�FHQWUDO� GHO� FRQR� DF~VWLFR�� HVWR� OLPLWD� OD�H[DFWLWXG�GH�OD�GHWHFFLyQ�(FRV�IDOVRV��3XHGH�GDUVH�GHELGR�D�TXH�OD�RQGD�HPLWLGD� SRU� HO� WUDQVGXFWRU� VH� UHIOHMH� YDULDV�YHFHV� HQ� GLYHUVDV� VXSHUILFLHV� DQWHV� GH� TXH�YXHOYD� D� LQFLGLU� HQ� HO� WUDQVGXFWRU� �VL� HV� TXH�LQFLGH���(VWR�LPSOLFD�TXH�OD�OHFWXUD�GHO�VHQVRU�QRV� LQGLFDUD� OD� SUHVHQFLD� GH� XQ� REVWiFXOR� D�XQD�GLVWDQFLD�PXFKR�PD\RU�TXH�D�OD�TXH�HVWi�HQ� UHDOLGDG� HO� REVWiFXOR� TXH� SURGXMR� OD�UHIOH[LyQ� GH� OD� RQGD�� 2WUD� IXHQWH� FRP~Q� GH�IDOVRV� HFRV�� FRQRFLGD� FRPR� FURVVWDON�� VH�SURGXFH� FXDQGR� VH� HPSOHD� XQ� FLQWXUyQ� GH�XOWUDVRQLGRV� GRQGH� XQD� VHULH� GH� VHQVRUHV�HVWiQ� WUDEDMDQGR� DO� PLVPR� WLHPSR�� (Q� HVWH�FDVR� SXHGH� RFXUULU� TXH� XQ� VHQVRU� HPLWD� XQ�SXOVR� \� VHD� UHFLELGR� SRU� RWUR� VHQVRU� TXH�HVWXYLHVH� HVSHUDQGR� HO� HFR� GHO� SXOVR� TXH� pO�KDEtD�HQYLDGR�FRQ�DQWHULRULGDG��R�YLFHYHUVD���3DUD� VROXFLRQDU� HVWH� � XOWLPR� SUREOHPD� VH�SXHGH� KDFHU� XQD� PXOWLSOH[DFLyQ� GH� ORV�VHQVRUHV�SDUD�TXH�QR�WUDEDMHQ�WRGRV�DO�WLHPSR��RWUD�WpFQLFD�XVDGD�HV�WHQHU�XQ�VROR�VHQVRU�TXH�SRU�PHGLR�GH�XQ�PHFDQLVPR�JLUH�DOUHGHGRU�GH�XQ�HMH�HQ�HO�FHQWUR�GHO�URERW�\�GH�HVWD�PDQHUD�FXEUH�WRGD�OD�SHULIHULD�GHO�URERW��6LQ�HPEDUJR�HVWRV�GRV�PpWRGRV�KDFHQ�PXFKD�PDV�OHQWD�OD�GHWHFFLyQ�GHO�HQWRUQR�
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/D� YLVLyQ� HV� HO� VHQWLGR� PDV� XVDGR� SRU� OD�PD\RUtD� GH� ORV� DQLPDOHV� SDUD� FDSWDU�LQIRUPDFLyQ� GHO� PXQGR� H[WHULRU�� SRU� HOOR� DO�GHVDUUROODU�VLVWHPDV�GH�YLVLyQ�DUWLILFLDO�VH�HVWD�ORJUDQGR�XQ�JUDQ�SDVR HQ� OD� HYROXFLyQ�GH� OD�UREyWLFD�� � +R\� HQ� GtD� VH� FRQVLJXHQ� HQ� HO�PHUFDGR� VHQVRUHV� GH� LPiJHQHV� �³FiPDUDV´��HPSDTXHWDGRV� HQ� XQ� FLUFXLWR� LQWHJUDGR�OODPDGR� &&'� �ILJXUD� ���� OD� VDOLGD� GH� HVWRV�VHQVRUHV�HV�DQiORJD�SHUR�VH�SXHGHQ�FRQHFWDU�D�XQ�FRQYHUVRU�DQiORJR�GLJLWDO�SDUD�SRGHU�WUDWDU�OD�LPDJHQ�FRQ�XQ�'63�
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