Principles of Economics 
There have many changes through out my life time. One of the biggest changes is the lack of money. We live in a fast pace world where time is everything. We don’t have the time to do things we would like to do and that also goes hand in hand with not having enough money to buy the things we want. The decisions we make effect our economy the most. According to the Webster’s dictionary the word economics means the science that deals with the production, distribution, and consumption of goods and services, or the material welfare of humankind. This means how we manage our resource effects the way we live. Everything you do from driving a certain type of car to what you buy to eat and even who you marry affects our economy. Every little decision you make has a huge effect in our economy. However, every decision we make we face tradeoffs this according to the video "Principles of Economics" video. When ever we make decisions we decide from one thing to another. Our society faces many types of tradeoff. The most important one effects our environment. We all want a better environment but the tradeoff is lost of jobs and money. If we want to clean our environment that means we would of to close done many plants and people would lose their jobs. 
There is a huge cost on almost everything you do. Going to college is a decision that would cost many students large amount of money. Not only in the cost of the college but also all the time you spend on classes. That time could be used for you to work and make money but is not because you would have to focus on class work. Todd Buchholz an Economist said it best " nothing comes for free our time is worth something", every minute that passes by we can be doing something to make money. In other words you can say that time is money. Greforty Mankiw a professor at Harvard believes that just a "few deacons in live are black and white and some involve a shed of grey." This means that we are just not getting something done right away but just doing many things all at once. In which he has is called thinking at the margin. For example, I go to school full time but I also have three jobs. I rarely get to focus on one more then the other. I don’t get my full potential in any of them. What I do is think at the margin by setting my self up with my priorities at the time and where can I get the most work done. 
One thing that us human do is response to incentives. This easily means that if you put incentives on doing something. Most likely you would try to get it done. You can also say it could change what people buy. If you go to a store that is having a great sale the incentive in that is saving money. Another example is if you live in an area with high gas prices you will tend to by smaller cars that take up less gas. If the gas is low then the incentive is to by larger cars. 
Trades can also make everyone better off. We live in a world where we all need each other for something. There is something that some one has that you well end of needing. Another principle of economics is using the market. Carline Hoxby a Harvard professor said, that a market is a place where people make exchanges in which those exchanges are govern by princess.  Meaning that prices changing are how people can tell how our economy is doing. Also our government can improve our markets outcome. Sometime our government goes in case if the market is going to fail or just to make it better. 
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