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6HKU�JHHKUWHU�+HUU�=DFK�

LQ�,KUHU�M�QJVW�HUVFKLHQHQHQ�6WHOOXQJQDKPH�]X�-RKDQQ�%|KP��'LH�'HXWVFKHQ
LQ�5XPlQLHQ�XQG�GDV�'ULWWH�5HLFK�����������LQ�1U���������GHU�=I6/N�VWHOOHQ�6LH
$QIRUGHUXQJHQ�DQ�GHQ�$XWRU��GLH�MHGHU�%HUHFKWLJXQJ�HQWEHKUHQ��VRODQJH�6LH
PLQGHVWHQV�LQ�]ZHLIDFKHU�:HLVH�JHJHQ�GLH�3ULQ]LSLHQ�YRQ�%XFKEHVSUHFKXQJHQ
YHUVWR�HQ�

D�� ,KU�$QOLHJHQ�LVW�YRQ�YRUQKHUHLQ�JHKlVVLJ�E|VZLOOLJ��ZHLO�HV�DXI�GLH�WRWDOH
'LVNUHGLWLHUXQJ�GHV�%XFKHV�]LHOW�

E�� 6LH�LJQRULHUHQ�GLH�=LHOVWHOOXQJHQ��GLH�%|KP�LP�HLQOHLWHQGHQ�7HLO�DQI�KUW��VLH
IDEUL]LHUHQ�VWDWWGHVVHQ�7KHPHQ�XQG�ZHUIHQ�LKP�YRU��GLHVH�QLFKW�EHKDQGHOW
]X�KDEHQ��REZRKO�GLH�HLJHQWOLFK�QLFKW�]X�VHLQHP�$QOLHJHQ�]lKOHQ�

6R�ZHUIHQ�6LH�%|KP�YRU��$UEHLWHQ�DQGHUHU�$XWRUHQ�QLFKW�NULWLVFK�]X
NRPPHQWLHUHQ��ÄZLH�HV�LQ�HLQHP�DQVSUXFKVYROOHQ�%XFK�]X�HUZDUWHQ�JHZHVHQ�ZlUH³�
Ä)UDJHQ��GHUHQ�%HKDQGOXQJ�YHUPL�W�ZLUG³��VROOHQ�VHLQ��Ä'HU�,QGRNWULQLHUXQJVHUIROJ�EHL
XQG�3HQHWUDWLRQVJUDG�GHU�16�,GHRORJLH�XQWHU�GHU�GHXWVFKHQ
'XUFKVFKQLWWVEHY|ONHUXQJ�5XPlQLHQV��HLQH�HLQJHKHQGH�$QDO\VH�GHU�*U�QGH��GLH�LQ
GHQ�-DKUHQ�QDFK������]XP�(UIROJ�GHU�Ä(UQHXHUHU³�JHI�KUW�KDEHQ³�

:DUXP�QHKPHQ�QLFKW�6LH�RGHU�LKU�.UHLV�GLHVH�7KHPHQ�DXI��ZHQQ�6LH�DXI
GHUHQ�%HKDQGOXQJ�VR�VHKU�EHVWHKHQ"
'LH�YRQ�,KQHQ�EHDQVWDQGHWHQ�WKHPDWLVFKHQ�0DQNRV�VLQG�HLJHQWOLFK�ZLH�DXFK�DQGHUH
]HQWUDOHQ�.ULWLNSXQNWH�QLFKWV�ZHLWHU�DOV�8QWHUVWHOOXQJHQ��GHVKDOE�JHJHQVWDQGVORV�
'D��%|KP�LP�Ä9RUZRUW³�DXI�6���VRZRKO�GDV�=LHO�DOV�DXFK�VHLQH�=LHOJUXSSH�DQJLEW�
NHKUHQ�6LH�XQWHU�GHQ�7LVFK��Ä=LHO�GLHVHV�%XFKHV�LVW�HV��GHP�]HLWJHVFKLFKWOLFK
LQWHUHVVLHUWHQ�3XEOLNXP�HLQH�JXW�OHVEDUH�%HVWDQGVDXIQDKPH�DQ]XELHWHQ�XQG�GDEHL
GDV�ZLFKWLJVWH�9HUIDKUHQ�H[HPSODULVFK�GDU]XVWHOOHQ��GLH�LQQHQSROLWLVFKHQ�.lPSIH
]ZLVFKHQ�GHQ�SROLWLVFKHQ�*UXSSLHUXQJHQ�XQG�2UJDQLVDWLRQHQ�GHU�GHXWVFKHQ
9RONVJUXSSH�LQ�5XPlQLHQ³��8QVHUH�+HUYRUKHEXQJ���(EHQVR�XQJHVFKHKHQ�PDFKHQ
6LH�%|KPV�$XVVDJHQ��EHU�GLH�5H]HSWLRQ�GHV�1DWLRQDOVR]LDOLVPXV�GXUFK�GLH
5XPlQLHQGHXWVFKHQ�XQG�VHLQ�HUNOlUWHV�=LHO��GHQ�%HZHLV�]X�HUEULQJHQ��GD��GHU
1DWLRQDOVR]LDOLVPXV�NHLQHUOHL�Ä%DVLV�I�U�]XN�QIWLJH�5HIRUPHQ³�GDUVWHOOHQ�NRQQWH
�6�����

$XFK�GLH�6RQGHUEHKDQGOXQJ�GHU�6LHEHQE�UJHU�6DFKVHQ��GLH�6LH�EHDQVWDQGHQ
�ÄQHKPHQ�GLH�6LHEHQE�UJHU�6DFKVHQ�XQWHU�GHQ�'HXWVFKHQ�5XPlQLHQV�HLQHQ
�EHUPl�LJ�JUR�HQ�3ODW]�HLQ³���DXI�GLH�%|KP�HEHQIDOOV�LP�Ä9RUZRUW³�DXIPHUNVDP
PDFKW��VWHKW�JDQ]�DXI�GHU�/LQLH�VHLQHU�$EVLFKWVHUNOlUXQJ�

6LH�EHPlQJHOQ��GHU�9HUIDVVHU�ODVVH�NHLQH�ÄV\QWKHWLVFKH�Q��$PELWLRQHQ
HUNHQQHQ³��ZHVKDOE�GHU�/HVHU�DOOHLQ�JHODVVHQ�ZLUG��ÄVHLQH�6FKOX�IROJHUXQJHQ�]XP
XPIDQJUHLFKHQ�0DWHULDO�VHOEVW�]X�]LHKHQ³��6ROFKH�%HKDXSWXQJHQ�NRPPHQ�]XVWDQGH�
ZHLO�6LH�VLFK�HLQIDFK�EOLQG�JHVWHOOW�KDEHQ�]XP�HUNOlUWHQ�=LHO�GHV�%XFKHV��HLQH�JXW
OHVEDUH�%HVWDQGVDXIQDKPH�DQ]XELHWHQ³��XQVHUH�+HUYRUKHEXQJ���'DV�%XFK�GLHQW�DOVR
GHU�(U|IIQXQJ�XQG�2IIHQOHJXQJ�YRQ�)DNWHQ�XQG�7DWEHVWlQGHQ��GLH�6LH�XQG�,KU�.UHLV
ELVKHU�V\VWHPDWLVFK�XQWHUGU�FNW��VHOEVW�YHUOHXJQHW�KDEHQ��'DV�LVW�GRFK�GHU



HLJHQWOLFKH�6WHLQ�GHV�$QVWR�HV��GD��GD�ÄHLQHU�ZLH�%|KP³�NRPPW�XQG�JDQ]�LP
*HJHQVDW]�]X�,KUHP�0HQWRU�.DUO�0��5HLQHUWK�GHU�KLVWRULVFKHQ�7DWVlFKNOLFKNHLW�QLFKW
HLQH�EHOLHELJH��DXV�9RUXUWHLOHQ��6WHUHRW\SHQ��0\WKHQ��5HVVHQWLPHQWV�XQG
6HOEVWUHFKWIHUWLJXQJ�HLJHQHU�QDWLRQDOVR]LDOLVWLVFKHU�8PWULHEH�JHKHFNWH�=ZDQJVMDFNH
DQOHJW��VRQGHUQ�GLH�)DNWHQ�DXI�GHQ�7LVFK�OHJW�XQG�I�U�VLFK�VSUHFKHQ�Ol�W��'DV�LVW�HV
GRFK��ZDV�6LH�XQG�,KU�.UHLV�-RKDQQ�%|KP�XQG�VHLQHP�)RUVFKXQJV���XQG
*HVFKLFKWVYHUVWlQGQLV�QLFKW�YHU]HLKHQ��8QG�6LH�ZROOHQ�DXFK�KHXWH�QRFK�QLFKW��VHFKV
-DKU]HKQWH�QDFK�GHP�XQU�KPOLFKHQ�,Q�6LFK�=XVDPPHQVDFNHQ�GHV
9RONVJUXSSHQUHJLPHQWV��HLQVHKHQ��GD��QLFKW�GLH�YRQ�5HLQHUWK�YRUJHJHEHQH��VRQGHUQ
GLH�YRQ�%|KP�EHVFKULWWHQH�$XVULFKWXQJ�GLH�YHUQ�QIWLJH�XQG�VDFKJHUHFKWH��DQ
LQWHUQDWLRQDOHQ�6WDQGDUGV�RULHQWLHUWH��LVW��,KU�*HVFKLFKWVYHUVWlQGQLV�GHV�VLFK�DQ�GHU
IDNWLVFKHQ�5HDOLWlW�9RUEHLPRJHOQV�ZLUG�OHLGHU�PLW�GHP�9RUZXUI�GHU�+DOEKHU]LJNHLW�
.XU]VLFKWLJNHLW��(QJVWLUQLJNHLW��1DFKWUlJOLFKNHLW�XQG�GHV�5HVVHQWLPHQWV�ZHLWHUKLQ
IHUWLJZHUGHQ�P�VVHQ�

+LHULQ�OLHJW�DXFK�GLH�%HJU�QGXQJ�,KUHU�DEZHJLJ�SDUDGR[HQ�%HKDXSWXQJ�
%|KPV�'LVNXUV�EOHLEH�ÄDQ�GHU�2EHUIOlFKH�GHU�SROLWLVFKHQ�(UHLJQLVVH³��(LQ�VLFK
DXIULFKWLJ�XP�GLH�%HVWDQGVDXIQDKPH�YRQ�)DNWHQ�EHP�KHQGHV�%XFK�DOV�REHUIOlFKOLFK
HLQ]XVWXIHQ�HQWVSULFKW�]ZDU�GHP�*HLVW�5HLQHUWKV��WULIIW�DEHU�HLJHQWOLFK�JHUDGH�DXI
5HLQHUWKV�6FKUHLEZHLVH�XQG�GLH�LQ�VHLQHU�1DFKIROJH�YRQ�,KQHQ�XQG�,KUHP�.UHLV
SUDNWL]LHUWH�ÄKLVWRULVFKH�)RUVFKXQJ³�]X��DOV�M�QJVWHV�%HLVSLHO�VHL�QXU�8�$��:LHQV
DEZHJLJHV�%XFK�HUZlKQW��

'LHVHU�$UW�YRQ�*HVFKLFKWVYHUVWlQGQV�HQWVSULQJW�DXFK�,KU�SUl]L|VHU�7HUPLQXV
GHU�ÄDUJXPHQWDWLYHQ�9HUN�U]XQJHQ³��GHUHQ�VLFK�%|KP�]XP�/HLGZHVHQ�GHV
ÄYHUZLUUWHQ³�/HVHUV�XQG�GHV�ÄEHGHQNOLFK��JH�VWLPP�W�HQ³�+LVWRULNHUV�EHGLHQHQ�VROO��=X
EHGDXHUQ�LVW�GDEHL�DXI�NHLQHQ�)DOO�GHU�/HVHU��GHU�QRFK�XQEHGDUIW�VHLQ�NDQQ��VRQGHUQ
+LVWRULNHU�,KUHV�.DOLEHUV��GLH�VLFK�JH]LHOW�YHUZHLJHUQ�XQG�QLFKWV�YRQ�GHP�]X
YHUVWHKHQ�YRUJHEHQ��ZDV�VLFK�LQ�LKU�YRUJHID�WHV�.RQ]HSW�QLFKW�HLQ]ZlQJHQ�Ol�W�

=X�LKUHQ�JHULQJVFKlW]LJHQ�$EVFKOX�EHPHUNXQJHQ��Ä(LQ�%XFK�DEHU��LQ�GHP
VLFK�GHU�9HUIDVVHU�±�EHZX�W�RGHU�XQEHZX�W�±�GHV�KLVWRULVFKHQ�8UWHLOV�HQWKlOW��GLH
+LQWHUJU�QGH�QLFKW�DXVOHXFKWHW��XQG�DOOHLQ�GDGXUFK�QRFK�PHKU�)UDJHQ�VWHOOW�DOV�HV�]X
EHDQWZRUWHQ�YHUPDJ��HLQ�:HUN�VFKOLH�OLFK��GDV�JUR�H�8QVLFKHUKHLW�LQ�GHQ
)RUPXOLHUXQJHQ�DXIZHLVW��LVW�QXU�HLQJHVFKUlQNW�GHU�HUQVW]XQHKPHQGHQ
+LVWRULRJUDSKLH�]X]XRUGQHQ³��LVW�ZHLWHU�QLFKWV�KLQ]X]XI�JHQ��DX�HU��GD��6LH�KLHU�LQ
GLYHUVLRQLVWLVFKHU�0DQLHU�HLJHQWOLFK�SRVLWLYH�$VSHNWH�YRQ�%|KPV�6FKUHLEZHLVH�LQ
HLQHP�6�QGHQNDWDORJ�]XVDPPHQIDVVHQ�

D�� HLQ�9HUIDVVHU��GHU�VLFK�GHV�KLVWRULVFKHQ�8UWHLOV�HQWKlOW��VROOWH�I�U�VHLQH
(QWKDOWVDPNHLW��YHUIU�KWH�RGHU�YRUJHID�WH�8UWHLOH�]X�IlOOHQ��JHSULHVHQ
ZHUGHQ�

E�� GDI�U��GD��HU�VLFK�QLFKW�LQ�(UNOlUXQJHQ�YHUOLHUW��YHUGLHQW�GHU�$XWRU�GLH
$XV]HLFKQXQJ��QLFKW�GLGDNWL]LVWLVFK�YRU]XJHKHQ�XQG�ZLUNHQ�]X�ZROOHQ�

F�� GD��HLQ�%XFK��GDV�GLH�VFKZLHULJH�7KHPDWLN�GHU�UXPlQLHQGHXWVFKHQ
=ZLVFKHQNULHJVSUREOHPDWLN�]XP�*HJHQVWDQG�KDW��PHKU�)UDJHQ�DXIZLUIW�DOV
HV�EHDQWZRUWHW��LVW�QLFKW�YHUGDPPHQV���VRQGHUQ�OREHQVZHUW��ZHLO�
�� GLH�3UREOHPDWLN�ELVKHU�NDXP�GLH�REMHNWRULHQWLHUWH�%HKDQGOXQJ
HUIXKU��GLH�LKU�%|KP�]XWHLO�Ol�W�

�� GDV�%XFK�]X�ZHLWHUHU�)RUVFKXQJVDUEHLW�DQVSRUQW�XQG
�� VLFK�ZHLW��EHU�GLH�YRUXUWHLOVEHODGHQH�$SRGLNWLN�,KUHV
*HVFKLFKWVYHUVWlQGQLVVHV�XQG�,KUHU�6LFKWZHLVH�HUKHEW�



,KUH�6WHOOXQJQDKPH�OHLVWHW��ZHLO�VLH�,UUHOHLWXQJ�GHU�/HVHU�GHU�=I6/N��YRU�DOOHP
GHV�DNDGHPLVFKHQ�1DFKZXFKVHV��XQG�6WLPPXQJVPDFKH�JHJHQ�-RKDQQ�%|KP
EH]ZHFNW��QLHPDQGHP�HLQHQ�'LHQVW��DP�ZHQLJVWHQ�GHP�3XEOLNXP��GDV�6LH
YRUVlW]OLFK�GHVLQIRUPLHUHQ��$XFK�LVW�GLH�6WHOOXQJQDKPH�ZHGHU�HLQH�(KUHQOHLVWXQJ
,KUHUVHLWV�QRFK�GHU�=I6/N��%LWWH�DXFK�]X�EHGHQNHQ��GD���WURW]�,KUHV�HUELWWHUWHQ
:LGHUVWDQGHV��GHU�DXFK�YRU�0LWWHOQ��EHOVWHU�'LYHUVLRQ�QLFKW�]XU�FNVFKUHFNW��%|KPV
*HVFKLFKWVYHUVWlQGQLV�XQG�)RUVFKXQJVZHLVH�ZHLWHUKLQ�EXQGHVGHXWVFKH�XQG
LQWHUQDWLRQDOH�$QHUNHQQXQJ�JHQLH�W��7H[WH�ZLH�GHU�,KULJH�ZHUGHQ�LQ�GLH�*HVFKLFKWH
K|FKVWHQV�DOV�NXULRVH�$XVZ�FKVH�HLQHU�XQEHOHKUEDUHQ��QDFKWUlJOLFKHQ�XQG
VFKOHFKWUHGHQGHQ�*HVFKLFKWVSKLORVRSKLH�HLQJHKHQ�

0LW�IUHXQGOLFKHQ�*U��HQ�
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