Cut-price retailer: a person or business that sells goods to the public for  less than the usual price. 
Operating margin: is the profit that can be made in a business after the costs have been subtracted
Soared: rose very quickly to a high level 
He raps out his sales pitch: to say what salespeople say to persuade you to buy something  suddenly and loudly and often in an angry way
Which was catching on at school: which was becoming popular 
Shops with low overheads: shops with the regular and necessary costs, such as rent, heating and lighting a building or having a telephone, that are involved in operating a business and which do not increase with levels of production low
Manufacters on end-of-line: goods from the last part of the production

Lucrative niche: a position that produce a lot of money; make a large profit 
Midi systems mass market: market for a lot of customers

To off-load: to get rid of

Suppliers are keen to do business: suppliers are eager to do business
Quirky retailer: Unusual retailer
The shops are like walk-in warehouses: shops are like  large buildings used for storing goods, where you can walk in
Banners hanging from the ceiling proclaim: there are banners that say

We’ll beat that price by up to ₤50: we’ll sell  it 50 punds cheaper

That they have plugged in the equipment: they have connect the equipment properly

The emphasis is on fun: the most important thing is fun

Hot-cross buns at Easter: a small sweet usually round cake 
