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Annual percentage rate (APR) – percentage of cost of credit on a yearly basis.

Automated teller machines (ATMS) – electronic banking that allows customers to withdraw cash, make deposits, or transfer funds to other accounts.

Check register- booklet or forms used top record checking account transactions.

Credit- the receipt of goods money or service in exchange for a promise to pay.

Debit card- plastic card used to immediately transfer funds for a purchase from a bank account to a seller

Deposit ticket- a free printed form used to deposit any combination of currency, coins and checks into a checking account

Electronic banking- term used to describe various types of electronic transactions

Endorsement- signature sometimes with a brief message needed to cash, deposit, or transfer ownership of it.

Finance charge- the total dollar amount one pays for using credit

Full- service bank- banks that offer a wide range of service including loans, checking and savings accounts, saving deposit boxes, and travellers checks.

Negotiable order of withdrawal (NOW) account- inters bearing checks, account often offered by savings and loan institutions.
Overdraft- a check written for more than what is in an account.

Payee- person or institution in which a check is written

Post dating- putting a date on a check that is later that the current date.

Reconciling- process of comparing a bank statement of ones personal check register to verify accuracy

Share draft account- an interest bearing checking account offered by credit unions in which a draft is written against a saving account.

Signature card- form one fills out to open a checking account that holds information’s such as, name, address, ss number, and phone number

Statement of account- statement that a bank sends monthly to customers that shows a record of all transactions from the start of the time period.

