PICK My Ride
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Your task is to find a suitable vehicle for these four people. 

· You may use edmunds.com or kbb.com to locate the prices (See the step by step guide at the end the handout for details on using the site)
· You may use Microsoft Excel to calculate the monthly cost.

There are four people that you need to help find the perfect car.

Gerardo - can afford to spend up to $475 per month. 

He wants a truck with a V-6 or V-8 engine for hauling equipment and all his work stuff. He wants a domestic truck (Ford, Chevrolet, Dodge, GM), not a foreign one. He is not picky about the color, although he does not really like green. So he would like to stay away from a green truck. He is not opposed to a used truck, but if he has to get a used one, he wants at least a 2003 or newer.

.

La Monique - can afford to spend up to $ 575 per month. 

She is interested in finding a Honda or an Acura. She is not picky about the particular model. She would be happy with either a two door or four door car. She does have to commute a long way to work each day, so gas mileage is a major area of concern for her. She would like to get a car that gets really good gas mileage. She would prefer something in the 30 m.p.g. range if she can find one. She only wants a new car. Her favorite color is red, so she would like to find a red car. However, if a red one is not available, she would be okay with black or silver as her second and third choices. 

.

Michel - can afford to spend up to $625 per month. 

He wants an SUV with an automatic transmission. He really would also like to get one that has leather interior and power windows and power locks. If he cannot find an SUV with leather interior, then he would settle for cloth. His color choices are: gold, tan, silver, or black. He will accept any of these colors, as he likes all of them equally. 

.

Sun Le - can afford to spend up to $400 per month. 

He wants to drive a two door sporty car. He does not care what kind of car he buys, just as long as it is sporty and fast looking. He would take a used car, but not any made before 2002. He would like to have a stick shift or (standard) transmission, but he will take an automatic if he has to. His color preferences are in this order: blue, green, silver, black, white.

After you have located the vehicle and the price, then you will need to calculate the payment plan for the each person to see if they can afford it.
To use Microsoft Excel to help you calculate payments:
1. Open Microsoft Excel. Click on Start > Programs > Microsoft Office 2003 Excel.
2. When the Excel spreadsheet opens, type the following data into the cell grid. This is the set-up for the calculations.
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3. You will be setting up a Car Payment Calculator to figure the payment plan for different vehicles. This will be very helpful in completing the tasks assigned to you.

4. After you have completed entering the data, you will need to insert the formulas to do the calculations for you. 

5. In Cell D3 type the following formula =B3/C3. (See example below.)
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6. In Cell D4 type the formula =B4/C4
7. In Cell D5 type the formula =B5/C5.

8. In Cell D6 type the formula =B6/C6.

9. In Cell D7 type the formula =B7/C7.

10. This will complete the formula programming section. Save your Excel spreadsheet on your student file directory with the file name: Car Payment Calculator.

11. Now you can simply type the cost of any car into on of the cells B3, B4, B5, B6, B7 and the Monthly Payment will be calculated and displayed in column D respectively.
12. See the example below: A vehicle that costs $25,657 for a three year (36 month) loan would cost $713 per month.
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Once you have found the most suitable car for the person, decide how you want to report the data. You may write it in a Microsoft Word report, create a Microsoft PowerPoint slideshow, build a Microsoft FrontPage web page, or outline a Microsoft Excel spreadsheet.

EDMUNDS

To use the Edmunds Car buying Guide:

1. Click on the web link for Edmunds or type the URL: http://www.edmunds.com

2. When the Edmunds web site opens, you can click on the NEW CARS Tab.
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3. When the New Car page opens, you can click on the type of vehicle that you are looking for. (Ex.: SUV, Sedan, Truck, etc.)
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OR you can browse by Make, Market or Cost.
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4. Locate the Retail price or the MSRP, not the Invoice price of the vehicle.
KELLY BLUE BOOK

To use the Kelly Blue Book buying Guide:

1. Click on the web link for Kelly Blue Book or type the URL: http://www.kbb.com

2. When the Kelly Blue Book web site opens, you can click on the GO button Next to NEW CAR PRICING BY MAKE & MODEL.
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3. Then you can select the Make and Model of the vehicle that you are looking for.
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4. After you select your Make & Model, then enter your zip code or you can use 30044 and click the GO button.
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5. Locate the Retail price or the MSRP, not the Invoice price of the vehicle.
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