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\We have audited the statement of financial position of The Boy Scouts of Canada National Operation
as at August 31, 2003 and the statements of operations, changes in fund balances and cash flows for
the year then ended. These financial statements are the responsibility of the National Operation's
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npnraﬂmuandHscashﬁumfnrthaywﬂmnendadinmmrdanmudmcmadhnmmuy
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THE BOY SCOUTS OF CANADA NATIONAL

OPERATION
Statement of Financial Position
August 31, 2003, with comparative figures for 2002
{In thousands of dollars)
Restricted
Operating and Endowed
Fund Funds 2003 2002
Assets
Current assets:
Cash 5 282 % - 292 - 138
Amounts receivable 868 TE 1,084 1,801
Inventory (schedule 1) 2,484 - 2,484 1,661
Prepaid expenses 175 - 175 575
3,838 78 4,015 3,878
Investments (note 4) 445 1,816 2,081 2,787
Capital assets (note 5) 3,228 - 3,228 3,504
Prepaid pension costs (note 6) BOG - 808 1,091
Benefit recovery receivable (note 7) 607 e 607 168
Amounts due from Operating Fund (3,080) 3,080 - =S
§ 5038 s 4782 10,720 § 11,506
Liabilities and Fund Balances
Current liabilities:
Accounts payable and accrued
liabilities 5 771§ 131 BO2 § 1,174
Deferred revenue (nobe B) 263 - 283 305
1,034 131 1,165 1,478
Inventory rebates payable (note 3) 302 = 382 405
Accrued employee future benefits (note 6) 4,162 - 4182 3,661
Fund balances (deficiencies):
ng Fund (2,878) - (2,878) (2,293)
Restricted Funds (schedule 2) - 3622 jezz 3,652
investment in capital assets 3,228 - 3,228 3,504
World Scout Foundation Fund - 1,028 1,020 g8
350 4,851 5.001 5,781
Future operations (note 1)
Contingent liabilities (note 10)
Subsequent events (notes 3 and 14)
$§ 5038 § 4,782 10,720 § 11,506

See accompanying notes to financial statements.
On behalf of The Boy Scouts of Canada National Operations:

Vice-Chair Finance — Board of Govemors

Chief Executive Officer



THE BOY SCOUTS OF CANADA NATIONAL

Staternent of Operations
Year ended August 31, 2003, with comparative figures for 2002
(In thousands of dollars)
Operating Restricted
Fund and Endowed Total Total
2003 Funds 2003 2002
{schedule 2)
Ravanue;
Retall Services sales (schedulat) s 1,844 $ - 1,044 $§ 3983
Reverue sharing — Scout Shops (note 3) 803 - a03 -
Membarship fees (note 11) 1,822 - 1522 1,488
Insurance fees {nate 11) - 2158 2,158 a12
Donations and sponsorships 277 168 475 838
Fundraising 557 - 557 484
Feas for services 140 124 264 77
Canadian Leader subscriplions 188 - 188 186
Investment income (loss) 25 (28) (3) 197
Other 200 85 285 385
5,658 2517 8,173 9.130
Expenses;
Salaries and benefits (note 8) 12,001 - 12,001 11,953
Recovery of salaries and benefits
{notes 8 and 11) {8,736) = (9,738) {8,563)
Retall Services cost of sales (schedule 1) 1,408 - 1,408 2,768
Insurance and lagal - B854 o54 1.m2
Communication and promotion Ba5 - a45 405
Administration and building 537 a2 819 585
Fundraising 319 - e M7
Canadian Leadsr magazine 314 - 314 287
Warehousa operation 210 - 210 242
Corporate meelings and travel 185 - 185 190
Worid bureau fees 173 - 173 162
Tralning and relocation ar - 87 273
Program development and grants 53 142 185 320
Other &8 - 88 a7
International relations - n k] | 107
Intarast 19 - 19 11
Transfer to Worid Bureau - 48 48 122
World Jamboree fees - 212 212 -
World Jambores travel - 455 455 -
Amortization of capital assats 418 - 418 260
T7.018 1.824 8843 8,537
Excess (deficency) of revenue over
expenses before the undemoted (1.363) 583 (770) (407)
Canadian Jambores 2 {23) (21) (23)
Endowed donations — World Scout Foundation - b ) k| 70
Daferred bulk order profit - - - (600)
Council inventory rebate - - - {405)
Excess (defidency) of revenue over expenses §  (1,381) $ 801 {760} 5 (1,385

Sae accompanying notes to financial statements.




'THE BOY SCOUTS OF CANADA NATIONAL OPERATION

Staternent of Changes in Fund Balances
Year ended August 31, 2003, with comparative figures for 2002

(in thousands of dollars)
Investment World
Operating Restricted in Capital Scout Total Total
Fund Funds Assets Foundation 2003 2002
(schedule 2)
Opening balance $ (2293) § 3,652 $ 3504 5 gg8 3§ 5781 § 7,126
Excess (deficiancy) of
revenue over expenses {1,361) 570 - 3N (760) (1,365)
intarfund transfer 500 (S00) - - - -
Change in investment in
capital assels:
Amortization of capital
assets 418 - (418) - & -
Capital asset additions (142) = 142 - - _
Closing balance 5 (2B78) § 3622 % 3228 % 10286 5 5001 § 5,761

See accompanying notes to financial statements.




THE BOY SCOUTS OF CANADA NATIONAL

OPERATION

Statement of Cash Flows

Year ended August 31, 2003, with comparative figures for 2002
{In thousands of dollars)

2003 2002
Cash flows from operating activities:
Deficiency of revenue over expenses (760) $ (1,385)
ltems not involving cash:
Amortization of capital assets 418 289
Write-down of investmenis - 42
Change in pension and post-retirement benefit balances 144 308
Changes in non-cash working capital:
Amounts receivable 537 1,178
Inventory (823) 651
Prepaid expenses 400 (142)
Accounts payable and accrued liabilities (272) (747)
Deferred revenus (42) (144)
(398) 50
Cash fiows from investing and financing activities:
Capital asset additions (142) (330)
Net disposals of investments T06 584
Increase (decrease) in inventory rebates payable (13) 405
551 659
Net Increase in cash 153 708
Cash (bank indebtedness), beginning of year 138 {570)
Cash, end of year 282 ] 139

See accompanying notes to financial statements.




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Motes to Financial Statemants

Year ended August 31, 2003
(Tabular amounts in thousands of dollars)

The Boy Scouts of Canada is a national organization operating programs aimed at contributing to
the development of young people in achieving their full physical, intellectual, social and spiritual
potential as Individuals, as responsible citizens and as members of their local, national and
international communities through the application of Scouts Principles and Practices.

The Boy Scouts of Canada was incorporated on June 12, 1914, by an Act of the Canadian
Parliament and is a registered charity under the Income Tax Act, and as such is not subject to
income taxes. The Boy Scouts of Canada National Operation is responsible for the national
sctivites of The Boy Scouts of Canada and provides services to Provincial and Regional
Councils.

1. Future operations:

Thase financial statements have been prepared on a going concemn basis in accordance with
Canadian generally accepted accounting principles. The going concern basis of presentation
assumes that the National Operation will continue in operation for the foreseeable future and be
able to realize its assets and discharge its liabilities and commitments in the normal course of
business. There is significant doubt about the appropriateness of the use of the going concem
assumption because the Mational Operation has Incurred a deficit in its operating fund from
normal operations of $1,383,000 for the year ended August 31, 2003 (2002 - $814,000) and has
negative unrestricted net assets of $2 878,000 at August 31, 2003 (2002 - $2.486,000). In
addition, membership in the Boy Scouts of Canada has been declining and effective September
1, 2001, the Boy Scouts of Canada is self-insured for child abuse coverage.

These factors raise doubt about the National Operation’s abllity to continue as a going concem.,
The Boy Scouts of Canada is in the process of implementing the restructuring plan referred to in
Note 14. Management believes that the successful implementation of this restructuring plan will
result in a retum o profitable operations by the National Operation within two years,

The National Operation's ability to continue as a going concem is subject to it obtaining adegquate
debt financing to fund its operations during the restructuring period, generating sufficient
revenues to fund its past deficits and future operations and building an appropriate self-insurance
fund for child abuse claims. No assurance can be given that sufficient debt financing and
revenues will be avallable to the National Operation.

The financial statements do not include adjustments that would be necessary if the going concem
assumption were not appropriate. If the going concern basis was not appropriate for these
financial statements, then adjustments would be necessary in the carrying value of assets and
ligbilities, the reported revenues and expenses, and the statement of financial position
classifications used.




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Notes to Financial Statements, page 2

Year ended August 31, 2003
(Tabular amounts in thousands of dollars)

2. Significant accounting policies:

These financial statements reflect the operations of The Boy Scouts of Canada National
Operation only and do not include the revenues, expenses, assets and liabllities of the Provincial
Councils or Regional Councils of The Boy Scouts of Canada (the "Councils”).

The financial statements have been prepared in accordance with Canadian generally accepted
accounting principles and include the following significant accounting policies:

(@

(b)

()

(d)

Fund accounting:
The National Operation follows the restricted fund method of accounting for not-for-profit
organizations.

The Operating Fund accounts for the National Operation's program delivery, retail sales and
administrative activities. Restricted funds report the revenue, expenses and fund balances of
the activities of the National Operation for which the funding is restricted to that activity.

The World Scout Foundation Fund reports resources externally endowed by donors for the
benefit of the World Scout Bureau, The investment revenue eamed on the Werld Scout
Foundation Fund is forwarded annually to the World Scout Bureau.

Inventary:
Inventory is valued at the lower of average cost and net realizable value.
Investments:

Investments are recorded at the lower of cost plus accrued interest and market value.
investments are written-down to market value if the decline in value is considered other than
temporary by managemeant.

Capital assets;

Capital assets are carried at cost less accumulated amortization. Amortization is recorded on
a straight-line basis over the estimated useful lives of the assets which is as follows:

Asset Term
Building 20 years
Betterment 20 years
Office furniture and equipment 5 years

Computer hardware and software 3 years




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Motes to Financial Statements, page 3

Year ended August 31, 2003
(Tabular amounts in thousands of dollars)

2. Significant accounting policies (continued):

(e)

(0

(g)

(h)

Employee benefit plans:

The cost of pensions and other post-retirement benefits earned by the employees covered by
defined benefit plans is actuarially determined using the projected benefit cost method
prorated on employees' length of service and management's best estimate of expected plan

performance, salary escalation, retirement ages of plan members and expected health care
costs,

Pension plan assets are measured at fair value. Adjustments arising from plan amendments
are amortized on s straightline basis over the average remaining service period of
employees active at the date of amendment. The excess of the net actuarial gain or loss
over 10% of the greater of the benefit obligation and the fair value of plan assets is amortized
over the average remaining service period of the active empioyees.

Revenue recognition;

Restricted contributions relating to general operations are recognized as revenue of the
Operating Fund in the year in which the related expenses are incurred. All other restricted
contributions are recognized as revenue of the appropriate restricted fund in the year
received or receivable.

Unrestricted contributions are recognized as revenue of the Operating Fund in the year
received or receivable, If the amount to be received can be reasonably estimated and
collection is reasonably assured.

Investment income eamed on restricted funds is recognized in the applicable restricted fund.
Other investment income is recognized in the Operating Fund when earned.

Membership, insurance and other Council related fees are recognized as revenue in the
fiscal year to which they relate,

Donated materials and services.

Volunteers donate services throughout the year to assist the National Operation in camying
out ite activities, Because of the difficulty of tracking and determining their fair value,
contributed materials and services are not recorded in the financial statements.

Foreign cumrency translation:

Monetary assets and liabilities denominated in foreign currencies are transiated into
Canadian dollars at exchange rates in effect at year end Revenue and expenses are
transiated al the rate of exchange prevailing at the time of the transactions. Exchange gains
and losses resulting from the translation of these amounts are recorded in the statement of
operations.




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Notes to Financial Statements, page 4

Year ended August 31, 2003
(Tabular amounts in thousands of dollars)

2. Significant accounting policles (continued):
(iy Use of estimates:

The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estmates and assumptions that affect
the reported amount of assets and liabllities, and contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the
reporting period, Actual results could differ from those estimates. These estimates are
reviewed annually and as adjustments become necessary, they are recorded in the financial
staternents in the pericd in which they becomea known,

3. Scout Shop operations:

Effective September 1, 2002, the method under which Scout Shops (“the Shops”) belenging to
Councils share their profits with the Mational Operation was changed. Prior to September 1,
2002, the National Operation sold goods to the Shops at a mark-up, Under the new method, the
National Operation sells goods to the Shops at cost and the Shops remit 18% of their gross sales
to the National Operation, This has been recorded In the financial statements as Revenue
Sharing — Scout Shops.

The Naticnal Operation rebated to the Councils, the profit eamed on goods sold to the Shops at a

mark-up for goods still in the inventory of the Shops at August 31, 2002, This rebate payable
does not have any set repayment terms.

Effective September 1, 2003, National Operation will assume ownership from the Councils of all
the Shops across Canada, The National Operation will purchase the inventory of the Shops for a
negotiated percentage of its book value at August 31, 2003. Management estimates the amount
of inventory to be purchased et approximately $700,000. The purchase amount is expected to be
paid to the Councils over a period of five to seven years.




THE BOY SCOUTS OF CANADA NATIONAL

OPERATION

Motes to Financial Statements, page &

Year ended August 31, 2003

(Tabular amounts in thousands of dollars)

4. Investments:

The National Operation holds investments for the following purposes:

2003 2002
Carrying Market Carrying Market
value value value value
Operating.
General operations 5 318 % 318§ ans % a4
Employee future benefits 127 125 284 28B4
Restricted:
Brotherhood Fund 313 n 384 352
international Participation Fund 307 335 333 345
World Jamboree - - 478 478
World Scout Foundation - endowed 8908 1,070 1,004 1,024
§ 2081 § 2179 § 2767 § 2,787
Investments consist of:
Bonds 3 1,335 8 1376 § Bss % 207
Equities 553 830 1,075 1,053
Money market mutual funds 173 173 827 827
3 2081 % 21789 % 277 % 2,787
5, Capltal assats:
2003 2002
Accumiilated Net bock MNet book
Cost amartization value value
Land 5 15 3 - $ 16 5 15
Building 1,485 882 503 532
Betterment 2,710 447 2263 2,348
Office furniture and
equipment 325 260 56 B3
Computer hardware
and software 1,225 B34 391 526
5 5,760 $ 2,532 ] 3,228 $ 3,504

Cost and accumulated amortization as at August 31, 2002 were 35,618,000 and $2,114,000

raspectively.




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Notes 1o Financial Statements, page 8

Yaar ended August 31, 2003
(Tabular amounts in thousands of dollars)

6. Benefit plans:

The Boy Scouts of Canada has a defined benefit pension plan that covers most of its employees.
The Boy Scouts of Canada alsc provides its employees with other employee future benefits
including life insurance and medical coverage.

The following table presents the changes in benefit assets and obligations, change in plan
assete, and the compaosition of prepaid (accrued) benefit costs in the financial statements.

2003 2002
Pension Other Pension Other
benafils benefits benefits benefits

Prepaid (accrued) benefit costs:
Funded status—plan defict $  (2411) $ (4162) § (1482) § (3,861)
Unamortized net actuarial

loss 2014 - 1,264 -
Unamaortized past service
cost 1,206 - 1,318 -
Prepald (accrued) benefit costs ] 808 § (4162) % 1081 § (3,861
Change in benefit asset (obligation):
Benefit cbligation, beginning of
year $ (20843) $ (3881) % (19110) $ (3,633
Current service cost (518) (144) (557) {132)
Interest cost (1,403) (281) (1,278) {229)
Employees' contributions (324) - (279) -
Benefits paid 1,068 ar 1,175 82
Amortization of past services
cost - 41 - 41
Actuarial gain 19 (14) 757 -
Purchase of indexation for
pensioners = - (227) =
Effect of plan change - - (1,126) -

Benefit obligation, end of year $ (21801) $ (4162) § (20643) $ (3861)

Change in plan assets:

Plan assets at fair value,
beginning of year $ 19151 § - $§ 18404 § -
Actual returmn on plan assets 5684 - 280 -
Employer contributions 418 = 382 -
Employees' contributions 324 - 280 -
Benefits paid {1,068) - (1,175) -
Plan assets at fair value,

end of year $§ 19380 § e $ 18151 3 -




THE BOY SCOUTS OF CANADA NATIONAL

OPERATION

Notes to Financial Statements, page 7

Year ended August 31, 2003
(Tabular amounts in thousands of dollars)

8. Benefit plans (continued):
The significant assumptions used in accounting for the plan were.

2003 2002
Pension Cther Pension Other
benefits benefits benefits benefits
Discount rate 8.50% 6.50% B.75% 6.50%
retumn on plan assets 7.00% - T7.00% -
initial health care trend rate - 7.54% - 7.34%
Ultimate health care trend rate - 4.59% - 5.00%
The components of the net benefit cost included in salaries and benefits expense are:
Current service cost $ 518§ 144 § E57T & 132
interest cost 1,403 281 1,278 229
return on plan assets {1.328) - (1,2340) -
Amortization of past service costs 113 {41) 35 (41)
Nel benefit cost $ 705 § 384 3 528 § 320

7. Benefit recovery receivable:

This balance represents the amount to be collected from Counclls for pension andfor other
employee future benefits accruing from September 1, 2001. The amount has been classified as

long-term as there are no repayment terms.

8. Deferred revenue:

Deferred revenue represents funds received or receivable by the Operating Fund for which goods

or services will be provided in future years.

Revenue

Opening Cash Closing
balance receipts recognized balance

ScoutsAbout and Extreme
Adventure $ 64 5 2% % 28 5 51
Personne| funds 225 183 200 208
Other 26 4 26 4
5 306 § 212§ 254 § 263




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Notes to Financial Statements, page 9

Year ended August 31, 2003
(Tabular amounts in thousands of doliars)

10.

1.

12.

Contingent liabilities {continued):
(a) Legal ciaims (continued):

Additional costs, if any, for financial settlements in excess of the National Operation's
insurance coverage, and for cases where no insurance coverage exists, will be recorded as
an expense of the Insurance Fund, in the period in which they are determined.

Effective September 1, 2001, the National Operation s self-insured for child abuse coverage.
A self-insurance reserve fund has been established and subsequent to year end, funds have
been transferred to this segregated fund.

(b} Cther

Under certain circumstances, the National Operation could be held liable for the obligations
of the provincial councils, regions, districts and other groups.

Related party transactions:

The National Operation collects its membership and insurance fees from all members through the
Councils. In addition, Retall Services warehouse sales are made to Scout Shops operated by
Councils. The National Operation provides payroll services to the Councils and recovers the paid
salary and benefits from the Councils. The President of the Company with which the National
Operation has contracted its warehouse services serves as the senior volunteer of The Boy
Scouts of Canada.

Fondation Scouts Canada Foundation:

The National Operation has an economic interest in Fondation Scouts Canada Foundation. The
Foundation was established to financially support The Boy Scouts of Canada by promoting and
soliciting gifts, grants and matching funds from individuals, corporations and foundations.

Under the terms of an agreement with the Foundation, the National Operation received donations
of $184,801 (2002 - $Nil) from the Foundation based on 100% of net proceeds from direct mail
campaigns and B5% of corporate donation campaigns.

During the year, the National Operation charged the Foundation $27,156 (2002 - $6,880) for
administrative services and recovered $108,578 (2002 - $30,219) for salaries and bensfits.

The National Operation has an amount receivable from the Foundation of $82,548 (2002 -
$50,713) including recoveries of salary and benefits from the Foundation.




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Notes to Financial Statements, page 9

Year ended August 31, 2003
(Tabular amounts in thousands of doliars)

10.

1.

12.

Contingent liabilities {continued):
(a) Legal ciaims (continued):

Additional costs, if any, for financial settlements in excess of the National Operation's
insurance coverage, and for cases where no insurance coverage exists, will be recorded as
an expense of the Insurance Fund, in the period in which they are determined.

Effective September 1, 2001, the National Operation s self-insured for child abuse coverage.
A self-insurance reserve fund has been established and subsequent to year end, funds have
been transferred to this segregated fund.

(b} Cther

Under certain circumstances, the National Operation could be held liable for the obligations
of the provincial councils, regions, districts and other groups.

Related party transactions:

The National Operation collects its membership and insurance fees from all members through the
Councils. In addition, Retall Services warehouse sales are made to Scout Shops operated by
Councils. The National Operation provides payroll services to the Councils and recovers the paid
salary and benefits from the Councils. The President of the Company with which the National
Operation has contracted its warehouse services serves as the senior volunteer of The Boy
Scouts of Canada.

Fondation Scouts Canada Foundation:

The National Operation has an economic interest in Fondation Scouts Canada Foundation. The
Foundation was established to financially support The Boy Scouts of Canada by promoting and
soliciting gifts, grants and matching funds from individuals, corporations and foundations.

Under the terms of an agreement with the Foundation, the National Operation received donations
of $184,801 (2002 - $Nil) from the Foundation based on 100% of net proceeds from direct mail
campaigns and B5% of corporate donation campaigns.

During the year, the National Operation charged the Foundation $27,156 (2002 - $6,880) for
administrative services and recovered $108,578 (2002 - $30,219) for salaries and bensfits.

The National Operation has an amount receivable from the Foundation of $82,548 (2002 -
$50,713) including recoveries of salary and benefits from the Foundation.




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Notes to Financial Statements, page 10

Year ended August 31, 2003
(Tabular amounts in thousands of dollars)

13, Canyouth Publications Ltd.:

14.

The National Operation exercises significant influence over Canyouth Publications Ltd. Canyouth
Publications Lid. publishes the Canadian Leader magazine, Under an agreement between the
two organizations, the National Operation purchases all Issues of the magazine, and covers any
deficit incurred by Canyouth Publications Ltd. or receives a rebate in the amount of any surplus
generated by Canyouth Publications Ltd. For the year ended August 31, 2003, the National
Operation i entitied to a rebate of $21,407 (2002 - $31,808) from Canyouth Publications Ltd.
This amount has been recorded as a reduction in Canadian Leader magazine expense.

The National Operation purchased magazines totaling $324,000 (2002 - $317,000) from
Canyouth Publications Lid. in the year. The National Operation has an amount receivable from
Canyouth Publication Ltd. of $54,705 (2001 - $40,964) including the above rebate and recoveries
of salaries and beneafits.

During the year, the National Operation charged Canyouth Publications Ltd. $34,265 (2002 -
$45,668) for rent, administration and designer services and recovered $100,000 (2002 - $64,857)
for salaries and benefits.

Subsequent event:

Under By-Law No.2, approved at a Special General Meeting of The Boy Scouts of Canada on
May 31, 2003, the organization of the Councils and National Operation of The Boy Scouts of
Canada will change over the next few years. The approved restructuring plan includes a
reduction in the number of Councils in Canada to 20, subject to certain conditions stated in the
By-Law.

15. Financial Instruments:

16.

The carry value of cash, amounts receivable and accounts payable and accrued liabilities

approximates their fair value because of the relatively short period to maturity of these financial
instruments.

The fair value of the benefit recovery receivable and inventory rebates payable is not
determinable as there are no terms of repayment.

Comparative figures:

Certain 2002 comparative figures have been reclassified to conform with the financial statement
presentation adopted for 2003,




THE BOY SCOUTS OF CANADA NATIONAL
OPERATION

Schedule 1 — Retail Services
Year ended August 31, 2003, with comparative figures for 2002

{in thousands of dollars)
2003 2002
Warehouse:
Regular sales (note 11) $ 1,148 $ 1,802
Cost of regular sales 857 1,335
Gross profit ] 182 [ 287
Bulk order sales -3 - 3 1,545
Cost of bulk order sales = 45
- 800
Deferred bulk order profit - (800)
Gross profit $ = s -
National Scout Shop:
Sales 3 785 5 816
Cost of sales 449 488
‘Gross profit $ 348 3 328
Total:
Sales 3 1,944 5 3,963
Cost of sales 1,406 2,768
538 1,185
Deferred bulk order profit - (800)
Gross profit 3 538 3 535
Inventory consists of
Warehouse $ 1,880 - 1,308
National Scout Shop 269 an
Work-in-progress 17 3
Hot chocolate 218 -

3 2,464 5 1,661




Zoce ¢ w7zoe ¢ LBl $ () 0§ 2 JIE 0§ B ¢ - & vu't ¢ 1684 J0 pud '8OUEEq pund

- (00%) (00s) - - - - pun4 BunesadQ [eieuas) O] Jaysues |
ZSL'E 755'€ OvE'z 6% LEE 18 ¥Z9 (€£1) seak jo BuuuiBaq ‘souereq pund
00¥ 048 (e2) (e9) (#1) (€) (vza) 16T} sosuadxe a0

anuaaal (fouspyep) ssedxs
ceP'L 1p8'l £z ec e 85 FZB 5B

- £z €2 . = - = = 3.0qUIEl" UEIPEUED

- Got - - = - GS¥ - [aAEl) BRIOqUIBT DO

- ZLE = = = - ZLZ - s saJoquIEl PUOM
ZZl BY - BF - - = - nESINg PHOA O Jajsuel |
56 e - = e = - - sucfie(al [euoneLusiu)
ZeT Zrh - - = €S 68 - suelb pue

juawdofasp weibolg
44 78 = 8 £ £ 29 - LORERSILILIPY
ZIo's ¥s6 - - =~ = = #56 feba) pue souBInsU|
‘sasuadxy
g68'L L18'Z - () 0z £S 002 ISZ'T
6l g9 = = = - 59 - BUYIO
6¥L (B2) - (L) (9) (z2) L - (880|) SLWODU] JUSWISaAL
828 ¥zl - i - - el - SE0IMSS 10} 5884
D6l BE} - = 9z Gl F €8 sdiysiosuods pue suogeuq
Zi6 $ gsL'e $ = $ - $ = $ = $ = $ BSL'C ¢ §2aj sdUBINSU|
‘sanuasay
spung spunjg jushz UopeEpunod uopedioied  poowayjosg  aasoquer sOUBRINSU|
paloLIssy pejousay WnoA N00g [euopewe| PHOM,
2002 EQDZ PHOAA,
(su=yjop jo spuesnoy uj)

Z00z 10y sanby aanesediwoo yim '€00Z ‘LE 18nBny papus es)
SpUN4 peoLsay — Z 8iNPsuss

NOILV¥3dO TVYNOILYN VAVYNVYD 40 SLNOJS AOE 3HL




-ssajoquer UEjpeuES) 1sed woy sasniding jou ay) jo Bunsisuco pury pejasal AjeLUaiu) UE S| pund JUSAg LINOA AUl

"UoREepPLINO 4
1NCOS PHOAA @ O} pred SjUNOWE By} PUB LOHEPUNO By} JO JUSWMOPUS 3L} UO pallEs SILOOY| JUSWISSAU 8L spodal pund UCHEPUNOS IN0JS PHOM 8L

-gBugsaw
pue sjueas '‘ssouaugjuos Bugnoog puop Bupueye seefejap uepeusd O paleRI sesusdxe pue anuaaal spodes pund uogediolied |EuOHELWSIL| BYL

-gjoafoud Bugnoos pHOM Jo voddns uejpeus?) o] pajeal gasuache pue snuasal spodal pund POOLSUICIE By
‘SRIOGWET PO BY) Ul BpEUED JO IN0S Aog 81y} jo vonedpned sy) o} pajejas sasuadxa pue anuanal spodal pun4 saloguUE PUOM BY L
‘epeusn) sIN00S 0} sanigel ebs| |eruejod pue sjusWeEs pue swnjwaid soUBINSU| 0} pajeras sasuedxe pue snuaAs) Bu) Euodal pund soueinsu| syl

:suoqduseep punj pajopgeey

(suegop jo spuesnoy) U|)
200z 10} sainby sapesedwos ym 'g00zZ ‘LE 1snbBny papua Jea)

(penuguoa) spun4 pajoLasay — Z ainpayos

NOILVH3dO TYNOILLVN YAVNVO 40 SLNOJS AOH JHL




