
 

Bull Call Spread:- 

Amongst all the spread strategies, the bull call spread is one the most popular one. The 
strategy comes handy when you have a moderately bullish view on the stock/index. 

The bull call spread is a two leg spread strategy traditionally involving ATM and OTM 
options. However you can create the bull call spread using other strikes as well. 

To implement the bull call spread – 

1. Buy 1 ATM call option (leg 1) 

2. Sell 1 OTM call option (leg 2) 

When you do this ensure – 

1. All strikes belong to the same underlying 

2. Belong to the same expiry series 

3. Each leg involves the same number of option 

 

Bull Put Spread:- 

Similar to the Bull Call Spread, the Bull Put Spread is a two leg option strategy invoked when 

the view on the market is ‘moderately bullish’. 

The bull put spread is a two leg spread strategy traditionally involving ITM and OTM Put 
options. However you can create the spread using other strikes as well. 

To implement the bull put spread – 

1. Buy 1 OTM Put option (leg 1) 

2. Sell 1 ITM Put option (leg 2) 

When you do this ensure – 

1. All strikes belong to the same underlying 

2. Belong to the same expiry series 

3. Each leg involves the same number of options 

 

 


