  4. The Individual As Producer, Consumer And Borrower
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Source: http://www.singstat.gov.sg/keystats/hes/chapter1.pdf


     DISTRIBUTION OF MAJOR PRIVATE CONSUMPTION EXPENDITURE 
      AT CURRENT MARKET PRICES
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DISTRIBUTION OF PRIVATE CONSUMPTION EXPENDITURE ON 
TRANSPORT AND COMMUNICATIONS 
AT CURRENT MARKET PRICES
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Taken from Occasional Paper on “Private Consumption Expenditure – Concepts and Trends”,  Department of Statistics, Singapore, August 1997. 
Source: http://www.singstat.gov.sg/papers/op/op-e5.pdf

DECLINING SHARE OF FOOD CONSUMPTION WITH INCREASING INCOME 

Do you know…
that our relative consumption of food declines as income rises?

Real income (as measured by per capita real GDP) in Singapore increased from $3,579 in 1960 to $31,599 in 1997. This was accompanied by a decline in the share of food (necessities) in private consumption expenditure (PCE) from 33 percent to 11 percent. On the other hand, the shares of luxuries such as personal transport equipment (mainly cars) and residents' expenditure abroad in PCE increased over the same period. The share of personal transport equipment in PCE rose from 1.4 percent to 5.6 percent, and that of residents' expenditure abroad from 1.7 percent to 13 percent. 

These trends are consistent with Engel's Law, which postulates that increases in (real) income will lead to a lower proportion of the budget spent on food, and a higher proportion spent on luxuries.

PER CAPITA REAL GDP AND DISTRIBUTION OF PCE
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Source: http://www.singstat.gov.sg/papers/snippets/decline.html


Stock of Outstanding Loans
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Taken from Household Borrowings in Singapore by Dr Soon Teck Wong and Mrs Chow Lay Lian, Economics Accounts Division, Department of Statistics, Singapore.
Source: http://www.singstat.gov.sg/ssn/feat/3Q97/feat.pdf




Some Changes in Private Consumption Expenditure Overtime





Some � HYPERLINK "http://www.singstat.gov.sg/press/hes.html" �Key Findings of the Household Expenditure Survey�
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