OAKPOINT II TOWNHOUSE ASSOCIATION

	P.O. Box 3004
	Holiday Island, AR 72631


OAKPOINT II TOWNHOUSE ASSOCIATION

ANNUAL MEMBERS MEETING

APRIL 17, 2004

Directors Present:  Mary Dolce, Ed Schneider, Joe Schriver, Tom Miller, and Necia Miller

Members and Guests Present:  John Dolce, Cathy Schriver, Tootie Schneider, Don and Carolejean Reynolds, Bob and Dottie Hill, Jan Bartlett, Don Caplinger, Blanche and George Orcutt, Rodney and Helen Johnson, Barb and John Shie, Lorene Confer, Ben Lairamore, Matt and Janet Klein, Shirley Lottenbach, Brenda Spencer and Jeff Boggs. 

Meeting was held in the Barn and called to order by Tom Miller, President, at 12:55 P.M.  

The Board was introduced.  Hot Dogs and condiments were provided before the association meeting.  It was really a lot of fun and everyone had time to visit and get to know one another.  
We did have a quorum present with 17 units represented, plus 14 by proxy. 

Minutes from last year’s annual meeting were approved as submitted by Necia Miller, Secretary.  (Motion to approve was made by John Dolce with a second by Don Reynolds—Motion passed).  If anyone needs copies of our By-laws and Covenants or a map of the buildings, they can download them at our Web site: http://www.geocities.com/oakpoint2/.

Judy Kelley, Bookkeeper for the Association, presented the Financial Report.  All future correspondence should be mailed to P.O. Box 3004, Holiday Island 72631.  

Jack Kelley, Maintenance Supervisor for the Association, submitted the Maintenance Report.  The members are asked again to contact Jack when they have questions or to submit a request.  His e-mail address is jkelley@nwaft.net or mail to 2 Wild Turkey Drive, Holiday Island, AR 72631.  

Ben Lairamore was nominated from the floor to fill one of the two board vacancies (Carolejean Reynolds made the motion and it was seconded by Dottie Hill--Motion passed).  Ed Schneider was already on the ballot for the other position.  There were no further nominations.  Both were elected to the board for a 3-year term by the 26 votes cast.  

Don Reynolds updated the members on the insurance.  He and Dan Reeves worked diligently trying to find a company that would cover us for less money, but were unsuccessful.  As noted in Tom Miller’s “Analysis of Association Money”, 36% of our dues go to cover insurance.  Don Reynolds further discussed the “vagueness” of the coverage that we do have with the present carrier.  We are attempting to get specific coverage information from our insurance carrier and will inform the members.

Tom Miller discussed major maintenance and funding.  After a lengthy discussion of the absolute necessity of completing the residing of the three buildings on White Oak Lane, Beaver Lane, and Oak Point Lane, the following motion was made:

Motion:   That the board determine the amount needed for this project and formally poll the membership for approval of a special assessment (a 2/3 majority will be required for approval).

By:

Dottie Hill

Second:
Mary Dolce

Passed:
Motion was approved by 16 of the 17 members present at the meeting.  One member abstained.  The 14 proxies were also voted for the motion. 

The Board will address the amount needed by an assessment after obtaining more bids for the project.

Carolejean Reynolds thanked the Board for all the work they have been doing for the Association.

Don Caplinger inquired about what can be done about the shabby appearance of some of the units that are a part of Oakpoint I Townhome Association.  Joe Schriver said that he had plans to bring it up in the Board meeting that follows this meeting.

Adjourned at 2:07 P.M.

Necia Miller, Secretary

Attachments:

Financial Report by Judy Kelley

Analysis of Funds by Tom Miller
