Examiner’s Report on Honours Thesis

Title: Information Use and Information Disclosure in New and Traditional Industries

This thesis is a good piece of empirical research for someone at the fourth year honours level.  It is very well written.  The literature review seems comprehensive, is well structured and comes up with quite sensible conclusions.  It sets the scene for the empirical study in the second part of the thesis.  The hypothesis development in the second part of the thesis is derived from the literature review and the two hypotheses proposed seem very reasonable.  The experimental design – comparing two “new economy” industries with two “traditional” industries - is quite appropriate.  Obviously a lot of laborious, painstaking work has gone into data collection and analysis, and the candidate is to be congratulated on her diligence.  The results are interesting and relevant to the issue of valuing “new economy” businesses.  The candidate seems aware of the limitations of her study and has suitably qualified her conclusions.

Some suggestions for improvement are: (I) Parts of the results, especially pages 53, 54 and 55 could have been described more clearly: I had trouble finding in the tables what you were describing in the text. (II) I may be wrong about this, but could you use the chi square test on your data rather than the tests of proportions (pages 57,58)?  I know there may be a problem with repeated measures as the observations are not independent of each other, but it’s hard to see how that is going to bias the results in this case.

Overall: A very good piece of work.  Congratulations

Grade: Clear First Class Honours.  Mark 80%.

