VCE Accounting Unit 4
Planning, Control and Decision Making

1. Stock Card

a. FIFO

b. COGS

c. VALUE

d. RETURNS

2. Returns (Sales and Prchases)

3. Bad Debts

4. Contra Entries

5. Prepaid Revenue and Accrued Revenue

6. Accruals in Subsequent period

7. Postings to GL and Subsidiary Ledgers

a. Debtors and Creditors Schedules

8. Managing and Controlling Debtors, Stock and Creditors

a. Stock Loss and Gain

9. GST

a. Journals – CRJ CPJ SJ PJ

b. GST Clearing Account

c. 10% and division by 11

d. Effect on Reports Cash Flow, Perf & Pos

10. Valuing Stock 

a.  NRV and Cost

b. Period and Product Cost (materiality)

c. Stock Write Down

11. Budgets

a. Cash, Fin Perf., Fin Position

b. Calculating

c. Variances, Favourable, Unfavourable, %

d. Profit vs Cash

12. Analysis and Interpretation

a. Financial and Non Financial

b. Tools of analysis

c. Profitability, Efficiency, Liquidity, Stability

d. Limitations on using Ratios, and other tools

e. Cash Cycle, and need for managing cash

