Accounting Yr 11

Test

Statement of Financial Performance and Position

Total marks: 30
John Alder runs an Auto Repair & Service business. He has provided the following information and wants to know the following:
1. What is the net profit made by the business?

[1 Mark]
2. What is his capital (Net worth) as at 31/03/03.
[1 Mark]
3. How much asset does the business have?

[1 Mark]
4. How much liability does the business have?

[1 Mark]
5. Of all the assets the business has, how much of it is funded by John Alder.
[1 Mark]
6. How much of the asset is funded by outside funds?



[1 Mark]
7. What was the total revenue earned?


[1 Mark]

8. What was the total expense paid?


[1 Mark]

Prepare a Statement of Financial Performance and Statement of Financial Position to provide the information John Alder needs.
[22 Marks: 11 + 11]
 Account Balances as at 31 March 2003 as provided by J Alder.

	Cash at Bank
	20000

	Equipment
	12800

	Office Furniture
	7500

	Motor Vehicle
	8400

	Telephone
	300

	Fees - Repairs
	16500

	Wages
	4000

	Loan
	7900

	Rent
	2000

	Capital
	21680

	Drawing
	1800

	Electricity
	600

	Fees - Service
	12300

	City Rate
	980


