Business Management 1
12 February 2004

Read the stimulus material provided and answer the questions that follow. Adhere to the rules of Good Writing. Submit your finished work to the teacher.
Activity One

Jack Williams wants to turn to potato farming to earn income. He has already acquired a ten hectare farming land. He intends to sell his produce to market vendors at Footscray.
1. What form of business would be suitable for Jack?

2. Explain why that form business would be suitable.

3. What are some disadvantages of that type of business form?

4. What sector would Jack’s business belong to? Explain.
5. How would Jack’s business contribute to the Australian economy?

Activity Two
Rhonda is thinking of forming a partnership with her friends and start a Hair Salon business. She is not sure if she is doing the right thing.

1. Advice Rhonda of the advantages of a Partnership form of business.

2. Advice Rhonda of the disadvantages of a Partnership business.

3. What sector would the Hair Salon belong to? Explain.

Activity Three

Peter Lewis has decided to form a company and then run a house construction business.

1. Advice Peter why is it good to run such a business as accompany.

2. Advice Peter of some difficulties he might face running the business as a company

3. What sector would the house construction business belong to? Explain.

