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	This comparative study was conducted to analyze the economic teachings such as acquisition, production, consumption, and exchange of natural resources mentioned in Quran and in the opinions of both schools of thoughts, for instance, Al-Hanafi & Al-Shafi. The descriptive research method and primary and secondary sources have been used to highlight the basic concepts of Islamic economic system in the light of both schools. It has been concluded that according to Hanafi, there is Zakah on remarkable quantity of wealth, ornaments, and animals while Shafi opposed and stated that the Zakah has not been permitted upon female livestock animals. Ijarah (hiring of anything) has been permitted in both school of thoughts. In Islam, no interest has been allowed and each agreement must be written and distributed among the correspondent authorities. According to Hanafi School, exchange of meat has not been allowed because it has all kinds of different commodities whereas Shafi has two opinions: one is like Hanafi School and second is that although it all belongs to one species and also permits to eat the horse meat. Both schools have been differentiated in eating or exchanging of horses’ meat and provided remarkable justification of not using horses’ meat as food. Some vital economical issues have been discussed in the present study; the detailed issues would be discussed in future. 
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