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	Price has been considered as one of the most important elements in business. As such price determination can greatly influence the whole economic activities in a society. Price has been defined as the amount of money charged for a product or service, or the sum of the values that consumers exchange for the benefits of having or using the product or service. (Kotler and Armstrong : 2004) There has been various discussions on price determination from the Islamic perspective. 

Price control can be applied in a fluctuating economic situation. Price control during normal economic situation was not favored accepted by the majority of scholars in Hanafi, Hanbali, Maliki and Syafii School of thought (Abu Rukhayyah: 1999). Allah said in the Quran:

“O you who believe! Eat not up your property among yourselves unjustly except it be a trade amongst you, by mutual consent.”

(Al-Nisa’: 29)

Furthermore Prophet Muhammad had said:  Narrated by Anas (r.a) : The price was rising during period of Rasulullah, so that people said to him: O prophet, the price has going up, please fix the price. Rasulullah replied: verily Allah the fixer of the price, He is the one who quench, spread and give sustenance. Indeed I hope that I will meet Him and I do not want anyone claim on me about the wealth and blood." (Abu Rukhayyah :1999)

Based on the majority of Islamic scholars and the saying of the prophet, it is clear that the price control should not be in operation in normal situation. In such circumstances, market mechanism should be relied upon in determining the reasonable price of goods. (Saiful Azhar Rosli and Anwar Ahmad: 1991)

Nevertheless, when the price is sharply rising, price control might be a good measure where the government could employ it accordingly. This situation usually occurs due to over demand, monopoly or ihtikar.  In this case, Hanafiyah, Malikiyyah, Ibn Taymiyyah and Ibn Qayyim argued that government has the right to enforce price control to stabilize the price. (Abu Rukhayyah :1999)   This article will briefly discusses the government roles and its legality in stabilizing the price of goods from Islamic point of view. 
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