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	Recently, as the concept of consumer credit has been expanded, credit cards are growing in popularity as a part of the consumer finance and retail payments system around the world.  In the United States, credit cards had passed a market test of acceptance back in the 1980s, when the market had been saturated. 
Originally introduced in the late fifties as primarily a credit instrument, today it has become an extremely popular both among convenience and revolver consumers.  This is somewhat surprising because credit cards are an expensive retail instrument. 
The move towards credit cards is significant as their unique benefits offered to consumers, merchants and issuers.  Credit cards provide a readily available and a flexible source of funds to consumers.  They can use credit cards: as a way to temporarily maintain standards of living during an income shortfall; and as a convenient payment medium for purchases.  In the former capacity, credit cards offer the economic safety net feature, alongside individual savings and welfare programs.  In recent years, this safety net feature seems to have grown in significance.  For the merchants and issuers, credit cards are a means of providing credit service to reach new market segments.  Besides these attempting benefits, credit cards also have brought some drawbacks. 
Recently, there are a greater number of financial institutions offering credit cards in Malaysia market.  This paper discusses the economic and social impacts of credit cards among Muslims in Malaysia. 
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