Economics
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Resources

Natural Resources:  materials that come from nature
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[image: image11.wmf]Human Resources:  people working to produce goods and services
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Capital Resources: goods made by people and used to produce other goods and services
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Barter 

Barter:  the exchange of goods and services without the use of money
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Money

Money:  coins, paper bills, and checks used in exchange for goods and services
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Scarcity

Scarcity:  not being able to meet all wants at the same time

Consumer

Consumer:  a person who uses goods and services
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Producer

Producer:  a person who uses resources to make goods and/or provide services
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Economic Choices

People make economic choices because resources and goods and services are limited.

Examples:

1.) Some people will buy the more expensive jeans because the inexpensive jeans are all gone.

2.) A person may choose to buy ice cream and not popcorn for a snack.

3.) Some people will buy the store brand products because they are less expensive.

What are some more examples of a consumer?





What are some more examples of a producer?
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