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Our Reflection 

   My classmates and I have been very enthusiast about learning how to use a very special and helpful program; this program is called Excel. We believe that Excel is a special and helpful program for the reason that it helps you organize any type of information that you have. Excel offers you the chance to prepare important information and organize it in a professional and well organized way. We affirm that being organized is the key to avoid several complications when it comes to your personal information. During the course of time that we have been using excel, we have accomplished a lot on this topic and we are glad we did. The reason being that the information we have learned can and will be useful for us in the future.      

In the future it would be possible that in a point of time you would want to buy your own house. Breathtaking but true, this is where excel becomes a helpful hand to you. In this case Excel would be used in order for you to figure out the amount of money that you will need to spend on that house. This would be helpful for you for the reason that it would help you calculate the amount of money you will need on your own or borrow in order to buy the house. Here below there is an example on how Excel would become useful to you in this case.   

	Mortgage
	300000

	  Down Pmt
	60000

	Mortgage
	240000

	Monthly Pmt
	$1,438.92 


Also in the future we would be using credit cards.  Credit cards are going to be a major factor in our lives.  For example, when we apply for a loan in the bank, they look at your credit card records.  They mainly look for how responsible you are to see if you pay your bills on time.   They are also looking forward in seeing if you are going to pay your loans on time.  In order to figure this out, you are going to be able to use excel.  Excel will teach you how to manage your expenses for credit cards.  It will also help you to avoid getting into credit card debt.  Below there is an example of a credit card formula that was used in Excel:

	Credit Card
	1000

	Interest
	200

	Bill
	1200

	Ppm
	100

	months to pay
	12

	function formula
	24.53008054



Another example for using excel would be to figure out our retirement fund. The retirement fund is good because once you retire you have money to fall back on. In this class we figured out how much money was good enough to put in our retirement fund or also known as the 401k. The 401k is good for many reasons. One of the reasons is that it lets you have money even after you stop working. Along with that it is good because the money that you put in the 401k is not taken out from your taxes. We also learned how much money we had to put in monthly. This allowed us to predict how much money it is going to worth in the future.    An example of the 401k that we used in Excel is shown here below:            

	401k Monthly
	666.6666667
	Worth in 40yrs
	($1,271,753.81)
	

	Amount of Retirement
	($4,216,053.05)
	Stocks
	333.3333333
	($2,108,005.45)

	
	($1,749,875.60)
	Bonds
	66.66666667
	($174,970.06)

	
	($1,017,346.77)
	Banks
	266.6666667
	($406,928.53)

	
	
	 *Total
	666.6666667
	($2,689,904.04)



We have learned many things from Excel.  All of these things mentioned will help us in the future.  As you know these are only several topics that we gave to you as an example of how excel can help you.  If you learn how to use excel and take the best out of it you will have a better possibility in protecting your income and not having the possibility of borrowing money in the future. [image: image1.png]=1 Jourmoney Tm \
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