Anakaren, Michelle, Jennifer                                                                                  1/3/07 

  Mr. Koenig                                                                                             Tech Prep
In this tech prep class we learned to do a lot of stuff. One of the many things we learned to do was to change the font and color of the things we write as I am showing right now. We also learned to copy and paste things.

[image: image7.jpg]



We also learned how to find the mortgage of our house.

	Mortgage
	
	300000

	Down Pmt
	
	60000

	Mortgage
	
	240000

	Monthly Pmt
	
	$1,438.92 


We also learned how to take our pay checks and figure out or budget and take out taxes.

	Income
	
	90000

	401k
	
	9000

	Total
	
	81000

	Federal Tax
	
	28350

	State Tax
	
	4860

	City Tax
	
	1620

	Total Income
	
	46170

	Weekly
	
	1775.7692

	Monthly
	
	3847.5


In this class we also learned how to figure out the costs of our expenses. 

	Food
	
	200

	
	
	

	Credit Card
	
	50

	Phone
	
	50

	Car
	
	299

	Car Insurance
	
	300

	Gasoline
	
	150

	Total
	
	242487.92

	
	
	

	Total
	
	-238640.4


In our first day of actual class we learned about how teenagers struggle now getting into college and paying for it. [image: image2.jpg]



We also learned how to save for when we retire by saving 10 percent from our paycheck. 
	401k Monthly
	
	750

	Amount of Retirement
	
	($4,743,059.69)

	Worth in 40yrs
	
	($1,271,753.81)


We learned about stocks, bonds and banks and we used the future value to do this. We figured out how much percent we wanted to put in stocks, bonds and bank. We decided that we wanted 45% in stock and 55% in the bank but we didn’t want anything in bonds.
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	337.5
	($2,134,376.86)

	
	
	0
	$0.00 

	
	
	412.5
	($629,483.31)

	
	
	 
	($2,763,860.17)






We also learned from a website article titled 25 ways to get rich. From this article we learned that buying flight tickets or paying plane ticket reservations on the same month that you fly the price of the ticket will be more expensive than paying for it in advance, 3 months before you fly or even more.
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We also learned about the use of credit cards and debit cards!! We have to be careful; we can get bankrupt because of the massive use of credit card, and not paying the bill. If you buy something make sure you have the money to pay it. If you don’t pay it within a month you will get a late fee!
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This class was really good. We learned so much that we will actually need to know in life. We really enjoyed learning all this stuff. We learned from taking care of our money in the future to organizing our bills and payments. This class has benefited us a lot in many ways.
