Isabella Peralta, Luz Cholula, Jasmine Entrades
       Our Reflection on Tech Prep

In October we entered Tech Prep, which is taught by Mr. Koenig. Since the beginning of class, we have learned all about businesses and managing money. We have had a blast learning new things with him. Isabella and I felt part of the real world, responsible and earning money like adults. 

With what we learned this semester, we will forever keep it in our mind and take it with us through out our careers. We’ve learned how to spend our money wisely and responsibly as we get older. We also learned on how important insurance is, so when you get older you will have back up profit. We also learned on how mortgage is a conveyance of property as security for debt with provision of property reconvened at payment within an agreed time.

 Credit cards are very dangerous for the fact that if you ever go above the limit you may go bankrupt. Every credit card plan has its own interest that is why so many people file for bankruptcy so many times a year. Millions of people go through this at least once in their life time. So with Mr. Koenig’s help we know now that it is better to carry cash than credit cards that can foul you.
We were also introduced to a program called Excel. This program was helpful because it showed us how to organize our profit and check our money balance. We learned how we receive our income after taxes have been taken away from our original income. In order to find out how much taxes are being taken away, you must use the formula to find out the 401k, federal state and city taxes. 
For Example:

	Income
	285000

	401k
	28500

	Total
	256500

	Federal
	89775

	State
	15390

	City
	5130

	Total Income
	146205

	Weekly
	5623.269231

	Monthly
	12183.75


We also learned on how to use the rate to find out the interest rate per period payments nper is on how many months you have to pay your mortgages. The PV is the money you own the bank and the FV is the amount for retirement you get after you are not capable of working. 
