Chapter 3 Handout

Instructions:  

Please complete this handout before you leave without the aid of a friend.  Write your answers on a separate paper and turn in only your answers (keep this sheet).  We will go over it tomorrow and introduce Chapter 3.  In addition to this handout, you must find a dream house and a dream car.  Additional information is available at my website www.geocities.com/mr_robles/pofi1349  

1.
Which of the following is used to insert a predefined computational task into a worksheet?


a.
Copy and Paste Function commands


b.
Insert Formula command


c.
Insert Function command


d.
Insert Hyperlink command

2.
Which of the following is not an argument to the FV function?


a.
The number of periods


b.
The rate of return


c.
The length of the period


d.
All of these answers are correct

3.
The Excel function that returns the value of an investment based on constant periodic payments and a constant interest rate is the:


a.
Present Value (PV) function


b.
Future Value (FV) function


c.
Payment (PMT) function


d.
Interest (INT) function

4.
What will be the contents of cell B7, given that cell B6 is copied to cell B7 and that cell B6 contains the function =PMT(A6/12, $C$2, -$C$1)?


a.
=PMT(A7/12,$C$2, -$C$1)


b.
=PMT(A6/12,$C$2, -$C$1)


c.
=PMT(A7/12,C2, -C1)


d.
All of these answers are correct

5.
You are creating a table showing the monthly payment on a house comparing 15-year, 20-year, and 30-year mortgages at a variety of interest rates. Which of the following should not use mixed cell references?


a.
The principal (amount borrowed)


b.
The interest rates


c.
The length of the mortgage


d.
Neither the interest rates nor the length of the mortgage should use mixed references

6.
Cells A1 and A2 contain the values 5 and 7. Cell A3 is empty. What will be displayed in cell A4 if you enter =AVERAGE(A1:A3) in cell A4?


a.
=AVERAGE(A1:A3)


b.
4


c.
6


d.
An error message because the range includes an empty cell

7.
Columns A and B contain row headings, columns C through T contain the results of individual measurements you have taken, and columns U,V, and W contain summary and statistical information. What can you do to display and/or print only the row headings and the summary and statistical information?


a.
Use the Hide Rows command


b.
Use the Hide Columns command on rows C through T


c.
Use the Hide Columns command on rows U,V, and W


d.
It is not possible to do this

8.
Which of the following lets you see and/or modify the page breaks that will occur when the worksheet is printed?


a.
The Page Preview command


b.
The Page Setup command


c.
The Print Preview command


d.
The Page Breaks command

9.
The function =IF(B4<B3), A1*100,A2) returns:


a.
The value in cell A1*100 if cell B4 is greater than B3


b.
The value in cell A2 if cell B4 is less than B3


c.
The value in cell A1*100 if cell B4 is equal to B3


d.
The value in cell A2 if B4 is greater than or equal to B3

10.
Cells B3, B4, and B5 contain the numbers 4, 5, and 6 respectively. Cell B6 contains the label "I Love Excel." Cell B7 contains the function =AVERAGE(B3:B6). If you type the function =COUNT(B3:B7) into cell B8, what will the function return?


a.
3


b.
4


c.
An error message since the range contains a cell with a label


d.
5

11.
A worksheet template usually contains data but not formulas.


a.
True


b.
False

12.
The interest rate in the =PMT function is the rate per period, not the annual rate.


a.
True


b.
False

13.
The =FV function is used to calculate the payment of a loan.


a.
True


b.
False

14.
The fill handle is used to copy to adjacent cells only.


a.
True


b.
False

15.
If you want to calculate the value of investments you were making to a retirement account, the =FV function would be the best function to use.


a.
True


b.
False

16.
Excel does not have Spell Check capability, it is limited to word processors such as Microsoft Word.


a.
True


b.
False


17.
Excel has the same Find and Replace capability that word processors such as Microsoft Word have.


a.
True


b.
False

18.
When using the =AVERAGE function, text cells within the argument list are ignored.


a.
True


b.
False

19.
When given a choice between a function and the equivalent arithmetic formula, the use of a function is the preferred alternative.


a.
True


b.
False

20.
The function =SUM(A1:A3) will expand to read =SUM(A1:A4) if a row is inserted between A1 and A3.


a.
True


b.
False

21.
It is possible to include another =IF function as an argument in an =IF function.


a.
True


b.
False

22.
It is not possible to include text in an =IF function, such as =IF(H4="OK",G4+$H$19,G4).


a.
True


b.
False

23.
Hiding columns will delete them from the worksheet and cause all formulas in the worksheet to automatically adjust.


a.
True


b.
False

24.
The Goal Seek command allows you to vary multiple parameters at one time.


a.
True


b.
False

25.
The AutoFilter command can be used to display only those rows that meet certain criteria.


a.
True


b.
False
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