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IROC Systems Corp. and SAT-TEL Corporation Complete Amalgamation





Monday March 3 [2003], 8:45 am ET 





RED DEER, AB /March 3 /CNW/ - IROC Systems Corp. ("IROC") (TSXV: IRC) and SAT-TEL Corporation ("SAT-TEL") (TSXV: SAJ) announced today that all conditions have been satisfied or completed, including the receipt of the requisite shareholder approval, to proceed with the previous announced amalgamation (the "Amalgamation") of the two companies, and Articles of Amalgamation were filed on Friday, February 28, 2003 with Industry Canada to complete the amalgamation pursuant to the provisions of the Canada Business Corporations Act. Trading in the shares of both companies on the TSX Venture Exchange has been halted pending the issuance of the Certificate of Amalgamation. Upon the issuance of the Certificate of Amalgamation and the final acceptance of the Amalgamation by the TSX Venture Exchange, the common shares of the amalgamated company, IROC Systems Corp., will commence trading on the TSX Venture Exchange under the symbol "ICS".


	


Tom Alford, the President and CEO of IROC, who will also continue as President and CEO of the amalgamated company, IROC Systems Corp., commented, "we are very pleased that the amalgamation of IROC and SAT-TEL has now been completed and the ownership of the S.M.A.R.T. technology has been solidified into one entity so that it can be now commercialized in a focused and consistent manner." 





About IROC Systems Corp.: 


IROC Systems Corp. is an Alberta based, fully integrated safety services company that has provided downwind air quality monitoring and related safety services to the energy sector since 1984. IROC has developed key technologies to address remote air quality monitoring, and has recently expanded operations to provide the fully safety services for drilling completion, production and plant shutdown/turnaround projects for its clients. 





About SAT-TEL Corporation: 


SAT-TEL Corporation specializes in the integration of wireless and satellite technologies to deliver connectivity solutions for specialized markets. SAT-TEL's wireless technologies deliver custom solution and innovative products to meet industry specific applications. SAT-TEL offers real time data reporting and mission critical monitoring to remote and rural field locations and compression and router services to provide high speed internet access in areas that have no land based alternative, especially in marine applications. 





For further information 


IROC Systems Corp., Tom Alford, President, C.E.O. and C.F.O., Telephone: (403) 346-9710, Fax: (403) 346-9770, E-mail: alfordt@iroccorp.com
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