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Course Title
:
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Course Code
:
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Number of Credits
:
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Course Aims

This course aims to:

1 explore the environmental determinants of accounting policy across a diverse set of nations;

2 examine the international harmonization efforts with particular attention focused on the progress and prospect for harmonisation; and 

3 focus on the practical issues of international accounting with particular reference to the Asia-Pacific context.

Course Objectives

Upon completion of this course, students should be able to:

1 appreciate the nature of international business, global trade and investment patterns;

2 understand the comparative accounting and international harmonization of accounting standards and practices in a number of important countries;

3 deal with complexities of a variety of international financial reporting issues; and

4 understand management control of Multinational Enterprises and international performance evaluation.

Course Outline

1 Introduction of international accounting


1.1 An introduction of international accounting and global capital markets 

1.2 Development of different nations’ accounting standards and practices

1.3 Development and classification of accounting systems

2 Comparative accounting


2.1 Examination of accounting development in developed countries

2.2
Examination of accounting development in “emerging market” countries

3 Reporting and disclosure requirements


3.1 Development of disclosure requirements

3.2 Reporting and Disclosure Practices

3.3 Implications for financial statement users and managers

4 Foreign currency translation


5 Accounting for changing prices


6 International accounting harmonisation


6.1 Criticisms of international standards

6.2 Major international organizations promoting accounting harmonisation

6.3 Development of international accounting standards (IAS/IFRS)

6.4 Comparison between IAS/IFRS and other nations: Hong Kong, China, etc.

7 International financial statement analysis


7.1 Challenges and opportunities in Cross-border analysis

7.2 International business strategy analysis & Accounting analysis

7.3 Further issues: differences in statement format, language and terminology

8 Managerial planning and control


8.1 Measuring expected returns

8.2 Multinational cost of capital

8.3 Management information systems and control

9 Financial risk management


9.1 Accounting and conceptual issues

9.2 Foreign exchange risk management

9.3 Accounting and control for financial derivatives
