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When there is something that you really want to buy, do you already have the money saved for it?  Or do you put money aside each week until you can afford it?  A budget for your money can help you to reach your goals.  Over the course of this project you are going to create a budget to help you reach a particular savings goal.
Part I.   Determining Your Expenses (Due Friday 12/22/06)
Record the amount of money you earn, the amount of money you spend, and the amount of money you save in a week.

Part II.  Choosing a Purchase Goal (Due Friday 12/22/06)

Think of several items you would like to buy that costs less than $150, such as a CD player, an iPod, or some clothes.  Price these items using ads, the internet, or by visiting stores.  Answer the following questions according to your list of items:

1. What factors other than price should you consider in your purchase?  Explain

2. Which item have you chosen to purchase?  Explain your decision.

3. How much money do you need to save for your purchase?

Part III.  Creating a Budget  (Due Wednesday 1/3/07)

To make a successful budget, you need to think about savings.

1. Geraldo has already saved $40 and wants to buy a CD player for $129 in about 4 months.  To find out how much he should save each week he wrote the equation 40 + 16x = 129.  Explain his equation in your own words.

2. For the item you have chosen to buy:

a. How much does it cost?

b. When do you want to buy this item?

c. How much money do you already have saved?

3. Write and solve an equation for how much you should save each week.

4. Analyze your expenses to plan how much you can spend each week, while still meeting your savings goal.
5. Design a spreadsheet to show all the important categories in your budget plan.  Be sure to include a column or row to show the total you will have saved after each week.
a. Sample

	Week Number
	What I earn
	What I spend
	What I save

	
	
	
	


6. Will you reach your savings goal when you hope to?  Why or why not?  Explain your answer.

