The Seven Goals of the US Economy

Write out the definitions of the Seven Goals of Economy
1. Economic Freedom-

2. Economic Efficiency-

3. Economic Equity-

4. Economic Security-

5. Full Employment-

6. Price Stability-

7. Economic Growth-

After hearing about the seven goals of the US Economy, rank 1-7, on the importance (1 being the most important, 7 being the least important)
	Goals
	Rank

	Economic Freedom
	

	Economic Efficiency
	

	Economic Equity
	

	Economic Security 
	

	Full Employment
	

	Price Stability 
	

	Economic Growth 
	


1. What would be the trade-offs if government decided to raise the minimum wage? (Which of the goals would it help/hurt the most and why?)

Positive-



Negative-

2. What would be trade-offs if the US Government placed a tariff (a tax on foreign goods) on automobiles? (Which of the goals would it help/hurt the most and why?)

Positive-



Negative-

3. What would be the trade-off if Walmart built a new supercenter store in a small town? (Which of the goals would it help/hurt the most and why?)

Positive-

Negative-

Read the following quotes pulled from the Detroit News
Bill Vlasic / The Detroit News

At least 10,000 blue-collar jobs and 1,000 salaried positions are expected to be slashed in the dramatic overhaul of Chrysler, which lost a projected $1.2 billion last year.

LANSING -- A record 1.19 million Michiganians -- nearly one of every nine residents -- are getting government help in putting food on their tables, as a result of the state's anemic economy and the massive downsizing of the domestic auto industry.

That's the most recipients here in the program's 40-year history and more than in all but five states. The cost of providing the food for struggling Michigan families soared to $1.24 billion last year, up 145 percent from just five years earlier.

After reading these quotes, explain the impact these situations are having on the 7 goals of the US Economy

	Goals
	Impact

	Economic Freedom

	

	Economic Efficiency


	

	Economic Equity

	

	Economic Security 

	

	Full Employment


	

	Price Stability

 
	

	Economic Growth 

	


