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Market Price Homework

	Market for DVD Players

	Price per Player
	Quantity Demanded
	Quantity Supplied

	$599
	25
	600

	$499
	75
	525

	$379
	150
	400

	$279
	325
	325

	$199
	500
	75


1.  Create a graph representing both demand and supply curves
[image: image2.png]





Answer the following questions using the chart above
1. Estimate the following

a. What is the market price

b. What is the quantity supplied/demanded at the market price

2. If the electronic store decided to sell the DVDs at 199 dollars 

a. The quantity demanded at that price is _________ units

b. The quantity supplied at that price is ________ units

c. This situation has created a shortage/surplus   (circle one)

d. What is the quantity of the shortage or surplus _________
3. If the electronic store decided to sell the DVDs at 499 dollars 

a. The quantity demanded at that price is _________ units

b. The quantity supplied at that price is ________ units

c. This situation has created a shortage/surplus   (circle one)

d. What is the quantity of the shortage or surplus _________

