Chapter 15 Study Guide

1. Fixed payment at regular intervals is called a ____________
2. An advantage of a salary pay is 
3. A disadvantage of a salary is
4. Being paid at a hourly is called a __________

5. An advantage of a wage pay is

6. A disadvantage of a wage pay is
7. Employee receives a percentage of the sales price of a good or service as payment for making the sale is called _________________

8. Employee is given additional money for excellent work performance is called a ____________
9. In the additional of earned income, employees often receive indirect payment for their work called ___________ _________

10. Payments from the profits of companies in which they own stock called _____________

11.  The choices people make about money are based on their ________ and __________.

12. ____________ is a plan that helps a person to save and spend their money.

13. _________ expenses are those paid regularly, usually every month

14. What would be an example of a fixed expense?

15. _________ expenses are those that are change from month to month

16. What would be an example of a variable expense?

17. What are the five factors in considering what product or service you are going to buy?

18. A manufacturer’s promise to repair it if it breaks within a certain time from the date of purchase?
19.  The real cost of an item is the __________ _________ and ___________
20. What are the three factors when it comes to saving
21. _______________ is the ability to turn savings back into cash.
22. Share of corporations are called

23. Collection of money from small investors given to an professional investor
24. Which type of investments is considered to be the safest?

25. Which type of investment is considered to be the riskiest?

26. A plan by which a company gives protection from the cost of injury or lost.
27. The occupation for which your train and which you pursue as your life’s work is called

28. What are some factors one must consider in choosing a career?

29. Today more people are in this type of industry?

30. Once one has chosen a career, the next step is to ______________

31. The best way to research a career is to:

32. A good way to land a job is to know the _______________ of employers

33. In today’s society many people will have ______________ careers or jobs within their career 

