Chapter 17, Section 1
Money
· If we didn’t have money

· _______________ -exchanging goods and services I

· Still used in ________________________ economies

· And also informally in other economies

· Functions of Money

· There are 3 Functions of money

· ______________ of Exchange

· Between individuals in an economy

· ______________ of Value

· Allows the consumer to _____________ goods and services

· ______________ and _______________ can also be compared

· By comparing these two things, we are better able to make _______________ decisions

· _____________ of Value

· Ability to ________ your money for the future

· Characteristics of Money
· __________________- Coins and paper bills used as money in an economy
· Six Characteristics
· Our money is generally _________________
· It is acceptable around the world
· Our money can be ___________________ and _______________ accurately
· Value is listed on the currency, it does not have to be weighed or measured in any other way
· Our money is _______________ and not easily destroyed
· Average lifespan of 1 dollar bill is ____ months
· Average lifespan of 100 dollar bill is _____ months
· Our money is ____________________ and easy to carry and use
· Not heavy like gold and silver
· Our money is ___________________ to produce
· Our money supply is easily _____________
· The __________ __________ ___________ controls the money supply
· Value of our Currency

· The reason why our currency has the value it does is because our _________________ stands behind our money and gives us ____________________ that it will continue to have value in exchange for goods and services
